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INTRODUCTION

This RFRP is released by the Resolution Profeskiama instructions of, and as
authorized in this regard by, the CoC.

Notwithstanding anything contained in this RFRRs iamply clarified that the Resolution
Professional shall examine each Resolution Plannglowith other documents/

information as submitted by Resolution Applicantstfieir mandatory compliance with

the provisions of the IB Code read with the CIRPgWRations. The Resolution

Professional shall not be responsible for any fartlcrutiny/ verification/ assessment of
Resolution Plan(s), Resolution Applicants, and/amy other document/ information
received from the Resolution Applicants, whetheraatordance with this RFRP or

otherwise. The Resolution Professional shall presdinresolution plans that meet the
mandatory requirements of the IB Code and the CR&gulations to the CoC for its
considerationThe Resolution Plans presented by the ResolutiofeBsional to the CoC

shall be considered, evaluated, assessed and apgrby the CoC as per the sole
discretion of the CoC, and the Successful Resolufpplicant, if any, shall be

considered and approved by the CoC (from among&esdolution Applicants) as per the
sole discretion of the CoC.

In addition to other disclaimer(s) of/ by the Resimn Professional in this RFRP, the
Resolution Professional hereby further disclaimg and all liability for any statements
made or omitted to be made in this RFRP or, anyoadiaken or omitted to be taken
pursuant to this RFRP.
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DISCLAIMER

This document is issued by GT Restructuring SesvickP (“GT”), which is a
professional advisor to the Resolution Professioimal general information purposes,
without regard to specific objectives, suitabilityzancial situations and the requirements
of any particular person.

The purpose of this document is to assist the imtipn deciding whether they wish to
proceed with a further investigation of the Compaayd in putting forward resolution
plan for the Company in accordance with the Insotyeand Bankruptcy Code, 2016, as
amended from time to timelB Cod€’). This document does not constitute or form part
of and should not be construed as an offer or atidh for the sale or purchase of
securities or any of the businesses or assets ithescin it or as a prospectus, offering
circular or offering memorandum or an offer to sadlissue or the solicitation of an offer
to buy or acquire securities of the Company or ahits subsidiaries or affiliates in any
jurisdiction or as an inducement to enter into isiveent activity. Neither this document,
the fact of its distribution, nor anything contathkerein, should form the basis of, or be
relied upon in connection with any contract, agreem undertaking, understanding or
any commitment or investment decision whatsoeVer.Successful Resolution Applicant
(defined below¥hall be required to acknowledge in the definitaggeements that it has
not relied on or been induced to enter into suchagreement by any representation or
warranty, save as expressly set out in such defndgreements. This document does not
solicit any action based on the material contairtegtein. Nothing in this RFRP (as
defined below), materials relating to the RFRP tloe opinions, if any contained in this
RFRP or the Information Memorandum is intendeddacbnstrued as legal, accounting
or tax advice by GT or the Resolution Professiofz defined below). document is
personal and specific to each Resolution Applicéefined below) and does not
constitute an offer or invitation or solicitatiorf an offer to the public or to any other
person within or outside India

The information in this document and disclosed pan$ to the terms hereof has been
collated for the preliminary reference of the reeits in making their own evaluation of
the Company and does not purport to be accuratepprehensive or complete. All
information provided herein and/or disclosed punmsu#&o the terms hereof has been
provided by the Company and has not been indep#gdesrified. All recipients should
conduct their own diligence, investigation and as#& of the Company and the data set
forth in this document and otherwise provided. lilis information has been prepared
in good faith, no representation or warranty, exgser implied, is or will be made and
no responsibility or liability is or will be accepd by the Resolution Professional, its
professional advisors, the Company or by any obffgers, employees or agents and/or
the CoC in relation to the accuracy, fairness, auficity or completeness of this
document or any other written or oral informatiomade available to any interested party
or its advisers and any such liability is expregdilsclaimed.

All information regarding the past performance loé tCompany is not a guide for future
performance. Forward-looking statements in this RFR any, are not predictions and
may be subject to change without notice. Actualltesnmay differ materially from these
forward-looking statements due to various factémsso far as the information contained
in this RFRP includes current or historical infortien, the accuracy, authenticity,
correctness, fairness, and completeness of suomiation cannot be guaranteed. This
document has not been approved and will or maybeoteviewed or approved by any
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statutory or regulatory authority in India or by warstock exchange in India or any other
jurisdiction. This document is not all inclusivedatioes not contain all of the information
that the recipient may consider material for thepgmse of the Proposed Transaction (as
defined below)The recipient acknowledges that it will be soledgponsible for its own
assessment of the market and the market positidrea€ompany and that it will conduct
its own analysis and be solely responsible for fognits own view of the potential future
performance of the business of the Company.

This document and information contained herein iscldsed pursuant to the terms of
this document or any part of it does not constitutgurport to constitute any advice or
information in publicly accessible media and shouddt be printed, reproduced,
transmitted, sold, distributed, or published by thaeipient without prior written approval
from the Resolution Professional. The recipientraskledges and agrees that all of the
information contained herein is confidential andbm@ct to the Non-Disclosure
Agreement executed by and between the recipientren€ompany (Non-Disclosure
Agreement), and the recipient agrees to keep the informatimonfidential. The terms
and conditions of the Non-Disclosure Agreement iaorporated herein by express
reference, and shall apply mutatis mutandis toiflbrmation provided herein and/or
pursuant to the terms hereof. In this regard, allerences to the “Disclosing Party” in
the Non-Disclosure Agreement shall be construeddiude references to GT and/or the
Resolution Professional (acting on behalf of themPany). In the event of any
inconsistency and/or conflict between the termsetierand the Non-Disclosure
Agreement, the obligations of the recipient in exgpof the information provided in
respect of the Company shall be governed by the-Disclosure Agreement and the
terms of the Non-Disclosure Agreement shall prawaihis regard.

The Company, the Resolution Professional, its ped@al advisors and/or the
Committee of Creditors give no undertaking to pdevihe recipient with access to any
additional information or to update this documemtamy additional information, or to
correct any inaccuracies in it which may becomeaappt. The Committee of Creditors
and/or the Resolution Professional (as per therutdions of the Committee of Creditors)
reserve the right, without giving reasons, at amget and in any respect, to amend or
terminate the procedures set herein or to terminagotiations with any prospective
resolution applicant. The issue of this documetistot be deemed to be any form of
commitment on the part of the Company and/or theni@ittee of Creditors to proceed
with any transaction.

The recipient acknowledges that it shall not usg @formation provided herein and/or
disclosed pursuant to the terms hereof to causeraue gain or undue loss to Company
and/or any other person and shall comply with tequirements of section 29(2) of the 1B
Code and Regulation 36(4) of the CIRP Regulati@ssdefined below). The recipient
shall comply with all applicable laws, as may b@laeed, amended or supplemented
from time to time, in respect of all informatioropided herein and/or disclosed pursuant
to the terms hereof. Further the recipient acknalgks that ownership of all information
of the Company including all intellectual properights and related rights (including,
but not limited to, any moral rights) of informati@rovided under this document and/or
disclosed pursuant to the terms hereof and any ovgment, derivative, enhancement,
modification and recommendation based on the sanad belong and shall be the
exclusive property of the Company. The recipiedit pvbtect all intellectual property
rights of the Company in respect to this documand/{or any other information provided
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by the Company pursuant to this document).Distidmyt carrying into, sending,
dispatching or transmitting this document in cemtaforeign jurisdictions may be
restricted by law, and Persons (as defined below) iwhose possession this document
comes should inform themselves about, and obsarnye such restrictions as may be
applicable in such jurisdictions. It is the respimisty of potential resolution applicants
to satisfy themselves as to full compliance with&h applicable laws and regulations of
any territory in connection with any resolution pléor the Company, including obtaining
any required governmental or other consent and &dgeto any other formality
prescribed in such territory.

Neither the Company, the Committee of Creditors,Riesolution Professional, nor any
of the professional advisors, Representatives ef aforementioned persons shall be
liable for any damages, whether direct or indirdaidental, special, or consequential

including loss of revenue or loss of profits thatynarise from or in connection with the

use of this document, or due to participation bg tecipient in the Resolution Plan

Submission Process (as defined below), includingh#® Resolution Applicant (as defined
below) whose Resolution Plan is not accepted byCimamittee of Creditors (as defined
below) and/or approved by the Adjudicating Autho(das defined below).

The Committee of Creditors, the Resolution Protesdi (on the instructions of the
Committee of Creditors) and/or the Adjudicating Warity shall have the right, in their
sole discretion and at any time, to reject any alidoroposals made by or on behalf of
any recipient in relation to any transaction withdidor in relation to the Company or any
part thereof, to accept any such proposal, to teate further participation in the
investigation and proposal process by, or any dismns or negotiations with, any
recipient at any time, to change the procedure unvdeich such transaction process is
conducted, to modify the scope of the transactioth® assets included in the Company
and to terminate the transaction process in itsretyt, all without notice and any liability
therefore.

Each Resolution Applicant shall bear all its cosfssociated with or relating to the
preparation and submission of any documents (inotudhe Resolution Plan) pursuant
to this RFRP, including but not limited to prepaoat, copying, postage, delivery fees,
expenses associated with any demonstrations oeptasons which may be required by
the Resolution Professional or the Committee ofdoes and any other costs incurred
in connection with or relating to its ResolutioraRl

The Resolution Applicants are prohibited from giviar offering any gift, bribe or
inducement and any attempt to any such act on baijfathe Resolution Applicant
towards the Resolution Professional, the membetheofCommittee of Creditors or any
of their respective professional advisors, afféisit directors, employees, agents or
representatives for showing any favour in relationthis RFRP or the process set out
herein, shall render the Resolution Applicant tcctsdiability and penalty as the
Resolution Professional and/or Committee of Creditmay deem proper, including but
not limited to immediate disqualification and exstn from the process contemplated
hereunder. Neither the information in this RFRP ramy other written or oral
information provided by the Resolution Professipriaé members of the Committee of
Creditors or any of their respective advisors, adtemts and employees is intended to
form the basis of or the inducement for submisefaemny document or information or the
Resolution Plan (as defined hereinafter) by any oRgi®n Applicant or for any
investment activity or any decision to enter inty definitive agreements.
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This document contains confidential, proprietargdd or legally privileged information
and must be kept confidential by the recipient.aBgepting a copy of this document
(whether by receipt of an electronic copy of theRRFor access to the Data Room (as
defined below) pursuant to the terms of this RFRPtherwise) (‘Acceptancé€), the
recipient accepts the terms of this disclaimer ecetwhich forms an integral part of this
document. The recipient should not use this RFR® Itformation Memorandum, any
other document annexed herewith and/or otherwiseiged for any other purpose other
than for the preparation of the Resolution Plan fijged below). Further, no
representation or warranty, expressed or implisdniade or given by or on behalf of any
person as to the accuracy, authenticity, completgner fairness of the information or
opinions contained in this RFRP and Acceptance hef RFRP by the Resolution
Applicant shall be deemed to be an uncondition&nawledgement by the Resolution
Applicant that the Company, the Committee of Coegljtthe Resolution Professional and
all their professional advisors do not accept armgsponsibility or liability for any
information in the RFRP or the Information Memorand

Upon request, the recipient will return and/or degt promptly all materials received
from the Company, including without limitation, 4lRFRP. In no circumstances may the
Resolution Applicant(s) (as defined below) or thefficers, employees, agents and
professional advisers make contact with the managénemployees, customers, agents
or suppliers of the Company until permission tosdois given in writing by Resolution
Professional.

Recipient who decides not to pursue this matteraggired to return this document and
any copies thereof (together with any other mategating to the Company which may
have been provided by or on behalf the Company)sam as practicable, to the
Resolution Professional.

The benefit of all disclaimers, confirmations, gueemces and representations made or
accepted by the recipient in this RFRP shall acamehe benefit of the Company, its
directors, officers, employees, advisors and othumh persons assisting the Company in
relation to its CIRP, the Committee of Creditotsit directors, officers, employees and
advisors (including GT and the Resolution Profasalipits directors, officers, employees
and advisors (including Grant Thornton).

This document is neither transferable nor assigeabl
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11.1

1.1.2

1.1.3

INTRODUCTION

Concast Steel & Power Limited (CSPLIC@mpany’) is a full facility provider of
TMT bars and allied steel products manufacturingigany. Since the Company
was unable to repay its debt to Shreeshyam Metdikisate Limited, the
operational creditor filed an application beforee tAdjudicating Authority to
initiate Corporate Insolvency Resolution ProcesaRP”) for the Company under
the Insolvency and Bankruptcy Code, 2018 (Code”). On November 7, 2017,
the Adjudicating Authority, vide its order of datdirected that the CIRP of the
Company be commenced and Mr. Sanjay Agarwal waiajgad as interim
resolution professional. Thereafter, the Ca€ defined beloyyin its meeting dated
December 22, 2017, appointed Mr. Kshitiz Chhawclahas the Resolution
Professional, the same was approved by NCLT KolBatach vide its Order dated
January 4, 2018.

In accordance with the relevant provisions of thie Code, the Resolution
Professional has been instructed by the CoC tg +y\ite prospective lenders,
investors, and any other persons to put forwardoR&en Plans; (ii) invite
potential Resolution Applicant(sa defined beloywwho would submit Resolution
Plans és defined beloyy and. The Resolution Professional has engage@<its
professional advisor to facilitate thResolution Plan Submission Process
Accordingly, upon instructions of the CoC, this RFRs being released to the
potential Resolution Applicants in order to subr®esolution Plans for the
Company.

Background of the Company

Concast Steel & Power Limited (CSPL) is a publmited company incorporated
in the year 1995 under the Companies Act, havisgregistered office at 21,
Hemant Basu Sarani, Kolkata - 700001. The Compsaeyngaged in the production
of sponge iron, and its allied products, steekhilsteel ingot, metal and moralized
products, ferrous and non-ferrous alloys, scrapedoproducts including TMT
bars, etc. The company has manufacturing unit at focation (Jharsuguda,
Bankura, Srikakulam and Sodepur), Jharsuguda snéni integrated steel plant
consisting of Sintering Plant, DRI, MBF, SMS, Rogi Mill (TMT and Structure
Steel), Ferro Alloys Division & Power plant alongithv all auxiliaries and
supporting facilities. Bankura facilty has DRI, SM®olling Mill (TMT) & power
plant along with associated facilities. Srikakulamit has Sintering plant, MBF,
Slag cement & power plant and associated faciifiether Sodepur unit consists
of Rolling Mills but the same has been under shwtdsince 2015 and non-
operational.

However, the Company has been facing challengedatiee economic downturn
and the financial stress prevalent in the stealstrg. Proceedings under IB Code
were instituted by Shreeshyam Metaliks Private teohiagainst the Company and
the Adjudicating Authoritydefinedbelow) admitted the application.

In accordance with the provisions of Section 25((B)of the IB Code, read with

)

Private and confidential
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1.15

1.1.6

1.1.7

1.1.8

Regulation 36A of CIRP Regulations, the Resolutinofessional published an
advertisement on February 21, 2018 in the Econdimmi@s and on and pursuant to
which the Resolution Professional is expected teik@ Expression of Interest
from several persons. Further an extension ofdat# for submission of resolution
plan was published on May 14, 2018 in the Econofimes. Pursuant to
evaluation of the Expression of Interest received i the CoC will
identify/shortlist the Resolution Applicants forrpeipating in this Resolution Plan
Submission ProcesBurther an extension of last date for submissioresblution
plan was published on May 14, 2018 in the Econohmues

Further, in accordance with the decision of the @Qo@s meeting dated February
27, 2018, Grant Thornton Advisory Private Limite@T{) has been appointed as
professional advisor to assist the CoC and the IR&s0 Professional (acting on
the instructions of the CoC and without any persdiadility) in conducting the
Resolution Plan Submission Process. Accordinglis BRFRP has been issued by
GT on behalf of the CoC.

In accordance with Section 25(2)(h) of the IB Catthe, Resolution Professional is
inviting Resolution Applicant(s)as defined belowto submit Resolution Plan(s)
(as defined beloy

The intent of this RFRP is to request Resoluticenf) s defined belowfrom
Resolution Applicant(s) as defined beloyy who may be willing to submit a
resolution plan for the Company in accordance withterms of this RFRP, the IB
Code and other Applicable Law.

Upon submission of the Resolution Plans by the Résa Applicants é&s defined
below), the Resolution Professional shall, in accordamitk Section 30 of the 1B
Code read with Regulation 37 and 38 of the CIRPuURegns and any other
provisions of the IB Code, as applicable, certifg Resolution Plans submitted by
the Resolution Applicants which are complete astiperequirements of this RFRP
and in accordance with the terms of this IB Code #me CIRP Regulations
(“Qualified Resolution Applicants’).

The Resolution Plans submitted by the QualifieddRé®n Applicants shall be
presented to the CoC for its approval based orcéngfication of the Resolution
Professional and in accordance with section 3@0{3he IB Code. The CoC shall
have the right to negotiate (if required) the tewhshe Resolution Plans with the
Qualified Resolution Applicant(s) or may authoribe Resolution Professional to
negotiate such terms. Pursuant to this, the Co@ bbharequired to vote on the
Resolution Plans presented to it and the QualifRadolution Applicant whose
Resolution Plan gets approved by the Co8ufcessful Resolution Plah will be
identified as the Successful Resolution Applicarit Nothing contained in this
RFRP, shall affect the right of the CoC to rejdttiee Resolution Plans submitted
by the Resolution Applicants and thereafter call Sobmission of new resolution
plans by other prospective resolution applicantse ToC shall further have the
right to submit a resolution plan on its own ortinst any of its advisors to submit
a resolution plan for the Company.

®3)
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1.1.9 Upon selection of the Successful Resolution Applica accordance with the terms

1.2

of this RFRP, the plan submitted by the Succed$’&dolution Applicant will have
to be further approved by the Adjudicating Authpriibr its approval as required
pursuant to Section 30 (6) of the IB Code and Ragui 39 of the CIRP
Regulations. Upon approval of the Successful RéisollPlan by the Adjudicating
Authority, as per Section 31 of the IB Code, sugipved Resolution Plarag
defined hereinaftgr will be binding on all the stakeholders in radatto the
Company only after the approval of the Adjudicatidgthority. The Successful
Resolution Applicant shall enter into Definitive lsgmentsds defined beloywas
may be directed by the CoC, as required to implentesn Approved Resolution
Plan.

Definitions

Following capitalized terms used in this RFRP, kimave the meaning given
hereunder:

“Adjudicating Authority ” shall mean the Kolkata bench of the National Camp
Law Tribunal.

“Advertisement’ shall mean the advertisement published by the Rgsol
Professional in the Economic Times on FebruaryZ®1,8 inviting Expression of
Interest for submission of a Resolution Plan fer @ompany.

“Affiliate ” shall mean with regard to a company, any Perdwt, tdirectly or
indirectly:

(@) controls; or

(b) is controlled by; or

(© is under the common control,
with the said company.

“Applicable Law” shall mean all applicable laws, regulations, rutpsdelines,
circulars, re-enactments, revisions, applicatioms$ adaptations thereto made from
time to time and in force and effect, judgmentsgrdes, injunctions, writs and
orders of any court, arbitrator or governmental nage or authority, rules,
regulations, orders and interpretations of any guwental authority, court or
statutory or other body applicable for such tratisas including but not limited to
the IB Code, CIRP Regulations, Companies Act, 195813 (as applicable),
Competition Act, 2002 , Foreign Exchange Managemant 1999, Securities and
Exchange Board of India (Issue of Capital and Dsgie Requirement)
Regulations, 2009, and Securities and Exchange dBaér India (Substantial
Acquisition of Shares and Takeovers) Regulatiofid,12 each as amended from
time to time.

(4)
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“Approved Resolution Plari shall mean the Resolution Plan submitted by
Successful Resolution Applicant, as recommendeith&yCoC and approved by the
Adjudicating Authority.

“Associate Company, in relation to another company, means a companyhich
the Resolution Applicant has a significant influenc terms of the Companies Act
of 2013, and includes an Affiliate of the Resolatid\pplicant having such
influence and includes a joint venture company.

“CIRP Period” shall mean the period of one hundred eighty dey® the date of
admission of the corporate insolvency resolutiomcpss application by the
Adjudicating Authority being November 7, 2017, srextended subject to approval
by the CoC and Adjudicating Authority.

“CIRP Regulations’ shall mean Insolvency and Bankruptcy Board ofidnd
(Insolvency Resolution Process for Corporate Pef)sdRegulations, 2016 as
amended from time to time.

“Committee of Creditors’ or “CoC” shall mean a committee of creditors of the
Company constituted by the Resolution Professianalaccordance with the
provisions of the IB Code details of which haverbegentioned in Schedule A. The
said list may be updated by the Resolution Probessifrom time to time and
uploaded on the website of the Company.

“Company’ shall mean Concast Steel & Power Limited, a conypacorporated
in India under the Companies Act of 1956, havirgy registered office at 21,
Hemant Basu Sarani, Kolkata - 700001.

“Confidential Information ” shall have the meaning ascribed thereto under the
Non-Disclosure Agreement

“Conflict of Interest” shall mean an event or circumstance, determinetheat

discretion of the CoC (including as advised by Resolution Professional), where
a Resolution Applicant is found to be in a posittonhave access to information
about, or influence the Resolution Plan of anoResolution Applicant pursuant to
a relationship (excluding any commercial relatiopskvhich may be existing

between the Resolution Applicant and the Companmgyant to the Ordinary

Course of Business of the Resolution Applicant be tCompany) with the

Company, Group Companies of the Company, or Afé@saof the Company or
Group Companies of the Company, directly or indlygr by any other means
including colluding with other Resolution Applicgs), the Company, Group
Companies of the Company, or Affiliates of the Camp or Group Companies of
the Company.

“Connected Person” shall have the meaning ascribed to the term under

Explanation to Section 29A of IB Code and/or Regafa 38 of the CIRP
Regulations, as the context may require.

()
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“Control” shall mean a company holding more than 50% (figycpnt) of the

voting share capital of another company or theitghtib appoint majority of the

directors on the board of another company or thigyabf a company to direct or

cause direction of the management and policiesnother company, whether by
operation of law or by contract or otherwise.

“Cut-off Date” shall mean the last date to submit an Expressionntarest
pursuant to the Advertisement.

“Data Roont shall have the meaning ascribed to the term inseldu3.2 of this
RFRP.

“Definitive Agreement’ shall mean the binding agreement(s), to be eniatedy
the Successful Resolution Applicant for the purgosithe Proposed Transaction,
pursuant to approval of the Resolution Plan by @, for the purpose of the
approval of the Adjudicating Authority.

“Dissenting Membef shall mean a dissenting financial creditor who sagainst
the resolution plan or abstains from voting for tfesolution plan, which is
approved by the Committee of Creditors.

“Earnest Money Deposit Validity’ shall have the meaning ascribed to the term in
clause 1.9.1 of this RFRP.

“Equity” shallmean as to any Person, equity share capital (imgduahy securities

with conversion options, warrants, or any othetrimeent carrying an option of
conversion into or exchange with, the equity sheapital) statutory reserve,
general reserve, share premium, balance in profit Bbss account and other
eligible reserves and instruments explicitly petedtby Applicable Law to be

included in determination of the total capital loé¢ relevant Person.

“Expression of Interest or “EOI” shall mean each expression of interest, as
submitted by the Resolution Applicant(s), before @ut-off Date, pursuant to the
Advertisement (including any other means pursuantvhich an Expression of
Interest is received in a form and manner acceptabthe CoC and the Resolution
Professional (acting on the instructions of the JoC

“Financial Proposal shall mean the detailed proposal to be submittedhiey
Resolution Applicant in accordance wiBtormat V (Financial Proposal of this
RFRP and which forms part of the Resolution Plan.

“Group Company(sy of any company shall mean and include (i) a conypa
which, directly or indirectly, holds 26% (twentyxgpercent) or more of the share
capital of the said company or (ii)) a company inclhthe said company, directly
or indirectly, holds 26% (twenty six percent) or nm@f the share capital or (iii) a
company in which the said company, directly or iadily, has the power to direct
or cause to be directed the management and poldiesich company whether
through the ownership of securities or agreemenaryy other arrangement or
otherwise or (iv) a company which, directly or iretitly, has the power to direct or
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cause to be directed the management and policieseofaid company whether
through the ownership of securities or agreemenary other arrangement or
otherwise or (v) a company which is under commomt@d with the said
company.

“GT” shall mean GT Restructuring Services LLP havirg office at L-41
Connaught circus, New Delhi, DL 110001, India, glovith its Representatives.

“IBBI” shall mean the Insolvency and Bankruptcy Boarthadi@a.
“IB Code” shall mean Insolvency and Bankruptcy Code, 2016.
“IFSC” shall mean Indian Financial System Code.

“Information Memorandum” shall have the meaning assigned to the term under
Section 29(1) of the IB Code.

“INR” shall mean the Indian rupee.

“Insolvency Resolution Process Cdstshall have the meaning assigned to the
term under the provisions of the IB Code read togewith the CIRP Regulations.

“Letter of Intent” shall mean the letter issued by the Resolutiond3sibnal, to
the Successful Resolution Applicant based on thesda of the CoC of the terms
and conditions of the Resolution Plan of Succed’&dolution Applicant.

“Non-Disclosure Agreemerit shall mean the relevant Non-Disclosure Agreement
entered into between the Resolution Applicant dred Gompany (represented by
the Resolution Professional).

“Ordinary Course of Busines$ shall mean an action which is taken in the
ordinary course of the company’s day-to-day operatiin accordance with sound
and prudent business practices, consistent withpts practices, that does not,
individually or in the aggregate, result in a chamg the turnover of the company
by more than 15% (fifteen percent) compared tcatrerage turnover for the past 3
(three) financial years as set out in the auditeainicial statements of the company,
for the past 3 (three) financial years.

“Operational Creditor” shall have the meaning assigned to the term uttuer
provisions of the IB Code.

“Outstanding Debt’ shall mean all the amounts, as adjusted from tionénte,
outstanding to the members of the CoC who will giveir consent for approval of
the Resolution Plan of the Successful Resolutioplidant, and as such amount is
mentioned in the Information Memorandum.

“Parent Company’ shall mean a company which directly Controls thedRgion
Applicant.

()
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“Persorf shall mean an individual, a partnership firm, arnsoagtion, a
corporation, a limited company, a trust, a bodypooate, bank or financial
institution or any other body, whether incorporabeahot.

“Pre-Resolution Plan Conferencéshall have the meaning ascribed to the term in
clause 1.3.6 of this RFRP

“Proposed Transaction” shall mean the approval of a resolution plan byGo€
and the Adjudicating Authority in accordance witie forovisions of 1B Code.

“RBI” shall mean the Reserve Bank of India.

“Representative$ shall include directors, officers, employees, &ftéds, agents,
consultants or such other representatives of tegart Person expressly authorised
by such Person pursuant to corporate authorisatippgvers of attorney, or
contract.

“Resolution Applicant(s}) shall have the meaning ascribed to such term itidec
5(25) of IB Code.

“Resolution Pla shall refer to the unconditional plan to be sutved by the
Resolution Applicant in the manner set out urfdemat V A (Resolution Plapto
this RFRP and in accordance with the provisionshef IB Code and the CIRP
Regulations.

“Resolution Plan Submission Dateshall have the meaning ascribed to the term in
clause 1.3.7 of this RFRP.

“Resolution Plan Submission Processshall refer to the process set out in clause
1.3 of this RFRP.

“Resolution Plan Validity Period’ shall have the meaning ascribed to the term in
clause 1.8.3 of this RFRP.

“Resolution Professiondl shall mean Mr. Kshitiz Chhawchharia, who has been
appointed as resolution professional by the CoCctorducting the CIRP of the
Company or any other resolution professional agpdito conduct the CIRP of the
Company in replacement of Mr. Kshitiz Chhawchhaas per Section 27 of the 1B
Code.

“Request for Resolution Platy “ RFRP” shall mean this document including all
the appendices hereto, issued by GT, on behalh®fGoC and the Resolution
Professional (acting on the instructions of the ¥ or the purposes of
advising/assisting the CoC in selecting the Sudok$esolution Applicant and
shall include all supplements, modifications, ammeedts, alterations or
clarifications thereto.

“Successful Resolution Applicarit shall mean the Resolution Applicant, whose
Resolution Plan is accepted by the CoC and to wtianietter of Intent is issued
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1.3

13.1

1.3.2

by or on behalf of the CoC, in accordance with tiens of this RFRP, for the
purposes of the Proposed Transaction.

“Successful Resolution Applicant Contributiori shall mean the amount to be
invested by the Resolution Applicant, in the natofeequity, quasi-equity, or

unsecured subordinated debt where such instruremksbt shall not be entitled to
return of the principal amounts of the debt or tagexcluding conversion of such
subordinated debt into equity shares of the Compamybe entitled to payment of
interest, dividend or such other return on capi@br to payment, repayment or
redemption of the entire debt and/or liabilitiessisng under or pursuant to any
instruments issued to the members, or any seleectag of member, of the CoC in
relation to the Proposed Transaction in a manneeable to the CoC and the
Adjudicating Authority.

“Site” shall mean all the immoveable and moveable pitgseincluding factories,
plant and machinery and fabrication units, ownexhséd or occupied by the
Company, for the purposes of conducting businessdia.

“Site Visit” shall mean a visit to the Site.

“Transfer Date” shall mean the date on which Proposed Transadicompleted,
in accordance with the terms of the RFRP and thinlflee Agreements and in
accordance with the Applicable Law.

“Ultimate Parent” shall mean a Person which Controls, either diremtlyndirectly
the Parent Company, Group Company, or AffiliatethefResolution Applicant.

Resolution Plan Submission Process

The Resolution Plan Submission Process shall bollsvs (“Resolution Plan
Submission Process:

Based on the satisfaction of criteria as prescribedhe Advertisement, the
Resolution Professional has identified the ResofutApplicants who shall be
eligible to participate in the process. Post sistilg of Resolution Applicant(s),
this RFRP is being provided / released by GT onalfebf the CoC and the
Resolution Professional (acting on the instructiohthe CoC).

Post receipt of this RFRP and upon execution ofNba-Disclosure Agreement,
the Resolution Applicant(s) shall be provided ascesthe electronic data room
(“Data Roont) established and maintained by the Company acdtmgugh the
Resolution Professional and coordinated by GT depto conduct a due diligence
of the business and operations of the Companyrderao receive access to the
Data Room the Resolution Applicant will be requiredpay a non-refundable
Process Participation Fees of INR 5 lacs on or reefine last date for the
submission of Resolution Plan by drawing a DemamdftDpayable in Kolkata
favoring CSPL or by NEFT (bank details for remittarprovided below):

IFSC Code Beneficiary a/c no.
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1.3.3

1.3.4

CSPL UCO Banl | A/C No.178402100029¢ | IFSC Code- UCBA000O0OO:

The Resolution Applicant(s) shall be provided wtile Information Memorandum
and access to the information in the Data Rooml uhe Resolution Plan
Submission Date. The access to, and usage of fimeniation in the Data Room by
the Resolution Applicant(s) shall be in accordanth the rules, set out in detail in
Annexure Il to this RFRP.

It is hereby clarified that the information and doents provided in the Data Room
have been provided by the Resolution Professiongbbd faith and based on the
information and documents provided by the Company the Resolution
Professional. The Resolution Professional or itprBeentatives and advisors have
not verified any of the information, data or docuntsecontained in the Data Room
and shall not accept any responsibility or liapjltvhatsoever, in respect of any
statements or omissions contained in the Data Roorthe accuracy, correctness,
completeness or reliability of information, data dwcuments contained therein.
Specifically, the Resolution Professional or itpResentative and advisors have not
undertaken or caused to be undertaken searcheseafevenue records or land
classification records or any other public regsteror have they undertaken any
independent encumbrance or litigation checks irati@h to the immovable
properties of the Company. They have also not vexik any underlying title
documents, physically inspected any of the immoleeploperties of the Company
or assessed whether construction was carried ogbmmpliance with applicable
law, approvals and the physical condition of thesaBy having access to the Data
Room, the Resolution Applicant shall be deemed awehfull knowledge of the
condition of the Company, its assets, relevant dwmmis, information, etc. as
contained in the Data Room and is expected to takkeits own independent due
diligence on the Company and satisfy itself of thatters contained therein for
participation in the Plan Process

Site Visit and Management Meetings

(@) The Company (represented by the Resolution PrafieaBi and GT shall
endeavor to arrange for and facilitate a Site Vit a best effort basis and
will intimate the Resolution Applicant(s) regarditizge date and venue of
the Site Visit, as may be applicable.

(b)  The Resolution Applicant(s), who are / is desir@fisundertaking a Site
Visit or Management Meeting, may depute a team cmmg of a
maximum of 3 (three) personnel of the Resolutiompligaint(s), for such a
Site Visit or Management Meeting. If the Resolutidpplicant(s) requires
more than 3 (three) persons to be accommodateduidr Site Visit, the
Resolution Applicant(s) shall intimate GT and Resoh Professional at
least 2 (two) days prior to the scheduled datehef $ite Visit along with
details of the said personnel of the Resolutionlisppt, and GT on behalf
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of the CoC shall facilitate the request of the R&san Applicant(s) on a
best efforts basis.

(© The purpose of the Site Visit shall be to faciétéihe Resolution Applicant
to ascertain the current status of the offices/amudsteel production sites of
the Company including the site conditions, locatisarroundings, climate,
availability of power, water and other utilitiesrfoperation, access to site,
handling and storage of materials, weather datavitRd that such Site
Visit shall not be utilized for discussions regaglithe terms of the
Resolution Plan.

(d)  GT shall co-ordinate between the Company and tis®IRgon Applicant(s)
to facilitate such Site Visit on a best effort Isasi

(e) The Resolution Applicant(s) is expected to makeows arrangements
including accommodation for the Site Visit. All ¢egnd expenses incurred
in relation to such Site Visit shall be borne bg fResolution Applicant. The
Resolution Applicant may intimate its preferreded&dr the purpose of the
Site Visit to GT via email topa.concast@in.gt.conwith copy to
ip.concast@in.gt.commeasonably in advance. GT will use its reasonable
endeavors to fix two (2) dates for Site Visit degieg on the availability of
Company officials, Resolution Professional and @&lpyees.

() It is hereby clarified that no separate meetingeteéphonic conversation /
email with the Resolution Applicant shall be erderéd by the Resolution
Professional or GT for the purposes of providirgyiflcations with respect
to any such Site Visit. Any unauthorized contacthwihe employees,
officers or management of the Company may resudisqualification of the
Resolution Applicant.

(9) Non-attendance at the Site Visit will not be a eafts disqualification of a
Resolution Applicant(s). The Resolution Applicahtfgy carry out its own
comprehensive due diligence in respect of the Compand shall be
deemed to have full knowledge of the condition ltd Company, assets,
relevant documents, information, etc. whether ot tltre Resolution
Applicant actually inspects or participates in ®ige Visit or verifies the
documentation provided by the Company.

1.3.5 The Resolution Applicant shall not be entitled ézeive re-imbursement of any
expenses which may have been incurred in preparafiche Resolution Plan for
submission and / or for carrying out of due diligensearch of title to the assets
and matters incidental thereto or for any purpaseonnection with the Resolution
Plan.

1.3.6 Pre-Resolution Plan Conference

(@) The Resolution Applicant(s) will be invited to attea pre-Resolution Plan
conference based on request received from resolajplicants and for the
same based on requests received a common datédevilixed for pre-
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Resolution Plan conference Pfe-Resolution Plan Conferencd. The
venue for the Pre-Resolution Plan Conference weilcbommunicated to the
Resolution Applicant via email.

The purpose of the Pre-Resolution Plan Confereact iclarify queries
submitted by the Resolution Applicant(s) in relatto the Resolution Plan
Submission Process, or this RFRP only, on besttdisis.

The Resolution Applicant(s) are requested to ealbihe queries pertaining
to the Resolution Plan, the Company, the Infornrmafibemorandum, the
Data Room or the RFRP tga.concast@in.gt.comwith copy to

ip.concast@in.gt.com

Save and except for the right of the Resolution lisppt to seek
clarifications pursuant to clause 1.7 of this RFRB, separate meeting,
telephonic conversation, or email with the ResolutApplicant shall be
entertained by the Company, CoC, Resolution Prmfeakor GT, for the
purposes of providing clarifications with respeot the Resolution Plan
Submission Process, the Company, the Informatiomdfandum or this
RFRP.

The clarifications that are not furnished during tRre-Resolution Plan
Conference may be separately communicated to al Resolution

Applicants within 3 (three) business days of thee-Resolution Plan
Conference, on best effort basis. The Company, C&@solution

Professional or GT will not be held responsibleday delay in response or
non-response to clarifications raised by the ResollApplicant(s).

Non-attendance at the Pre-Resolution Plan Conferarilt not be a cause
for disqualification of a Resolution Applicant.

1.3.7 Resolution Plan Submission Date

A Resolution Applicant shall submit the Resolutielan and the Earnest Money
Depositin accordance with this RFRP and in compliancehwite 1B Codepn or
prior to 1700 hours IST on June 16, 201R€5olution Plan Submission Dat8, at
the address provided in clause 1.8.5 in the maandrform set out in this RFRP.
The Resolution Professional may extend the ReswoiuRlan Submission Date,
subject to providing due notice of such extensmihe Resolution Applicant, by

email.

1.3.8 Schedule of Resolution Plan Submission Process

S.No Event Description Date
1. Release of Advertiseme February 21, 201
2. Release oRFRF March (7, 201¢
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S.No Event Description Date
3. Access to the Data Room and Informatic| Immediately
Memorandum following release
of RFRP , subject
to submission of
executed NDA by
the Resolution
Applicant(s) and
payment of
process
participation fees
4. Last date for submission of quer Jun¢ 06, 201¢
5. Pre-Resolutin Plar Conferenc To be announc
6. Resolution Plan Submission D June 6, 201¢till
5PM
7. Declaration of theSuccessfulResolution Applican| To be announce
and issuance of Letter of Intent (“Lol”) by the CoC
8. Receipt of Performance Bank Guarani(*PBG”) | Within 7 days o
and acceptance of Lol from Successful Resolutimsuance of Lol
Applicant
9. Submission of final application tcAdjudicating| To be announce
Authority for approval
10. | Approval of Adjudicating Authority regarding th¢| As per

Resolution Plan of Successful Resolution ApplicantAdjudicating

Authority

The Resolution Professional may extend / advangeofithe timelines as specified
in this clause, subject to providing due noticesoth extension to the Resolution
Applicant(s), by email.

Communication on timelines on Resolution Plan Sisioh Process shall be made
to the Resolution Applicant(s) in line with processvisaged under the evaluation
process.

1.4 Amendment to the RFRP

At any time prior to the Resolution Plan Submissidate, the (i) CoC; (ii)) GT

(acting on the instructions of CoC); and/or (ietResolution Professional (acting
on the instructions of CoC) may, for any reasontad@ver and without assigning
any reason, amend, modify or supplement this RFRPab amendment. The
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1.6

16.1

1.6.2

amendment shall be notified by email to the Resmufpplicant(s) and GT shall
coordinate the uploading of such amendment on tita Room. The Acceptance of
the RFRP shall be deemed to be an acknowledgemgnthd Resolution
Applicant(s) that any such amendment pursuantisodiause 1.4 shall be binding
on the Resolution Applicant(s).

Right to verify the Resolution Plan

Notwithstanding anything stated in this RFRP to twntrary, the CoC, the
Resolution Professional, GT or any other advisoa@ggointed and authorized by
CoC (acting on the instructions of the CoC) resettre right to verify the
authenticity of the documents submitted by the Reem Applicant(s), and may
request for any additional information or documerds may be required, for
purposes of verifying/validating the ResolutionriPfaubmitted by such Resolution
Applicant(s). The Resolution Professional / CoCeres the right, at their sole
discretion to contact the Resolution Applicant'sikadenders, financing institutions
and any other person as may be necessary or erpadi@erify the Resolution
Applicant’s information / documents.

Right to accept or reject any or all Plans

Notwithstanding anything contained in this RFRRe oC reserves the right to
accept or reject any Resolution Plan(s), if thedReg®on Plan(s) are conditional or
are not in compliance with this RFRP and / or thevisions of the IB Code or
CIRP Regulations and also to annul the Resoluti@am Bubmission Process and
reject all Resolution Plans, at any time, withony #ability or any obligation for
such acceptance, rejection or annulment, and withesigning any reasons thereof.

The Resolution Applicant(s) should note that:

(@) Where Resolution Applicant(s) are found to haviensitted an incomplete
Resolution Plan, that is, one which does not méet tequirements
mentioned in this RFRP, provisions of the IB Code tbe CIRP
Regulations, the CoC and / or the Resolution Psad@sl (acting on the
instructions of the CoC) reserves the right toaegaich Resolution Plan, or
provide a period of 7 (seven) days to the Resalutipplicant(s) to remedy
any of the aforesaid deficiencies in the ResolutiBlan submitted,
supporting documents and submissions made as aopdéne Resolution
Plan Submission Process. The revised Resolutiamg$tiall be reviewed by
the Resolution Professional in consultation with hdvisors for ensuring
compliance with the IB Code and the aforesaid peaeould be repeated.
In the event of a rejection of a Resolution Pléwe, Resolution Applicant(s)
will not be entitled to any compensation whatsogwerrefund of any other
amount paid by him.

(@) If the Resolution Applicant is rejected for anysea whatsoever, the CoC
(as assisted by the Resolution Professional) may:

(14)
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1.7

1.7.1

1.7.2

1.7.3

1.7.4

0] consider offers from other Resolution Applicant(syvhose
Resolution Plan is responsive and valid, includamy deviations /
amendments to the Resolution Plan, as may be adiepto
Resolution Professional and such Resolution Appt{sy; or

(i) annul the Resolution Plan Submission Process; or

(i)  take any such measure as may be deemed fit aidteetibn of the
CoC (as assisted by the Resolution Professionatjuding
discussion, with other Resolution Applicant(s), tre terms of
implementation of Approved Resolution Plan.

Clarifications

While the data / information provided in this RFRIRas been prepared and
provided in good faith, the Company, the CoC, thesdtution Professional

including its professional advisors and GT do notept any responsibility or
liability, whatsoever, in respect of any statemeatsomissions herein, or the
accuracy, correctness, completeness or relialafitgformation in this RFRP or the
Information Memorandum or the Data Room, and shalir no liability under any

law, statute, rules or regulations as to the aogynaliability and completeness of
this RFRP, even if any loss or damage is causednlgyact or omission on their
part.

A Resolution Applicant requiring any clarificatiamm this RFRP and Resolution
Plan Submission Process, may notify the ResoluBoofessional and GT by
sending an e-mail tpa.concast@in.gt.comith copy toip.concast@in.gt.copon

or before June 06, 2018 and in accordance fthmat Xl (Format for Seeking
Clarification). GT and the Resolution Professional shall endetoveespond to the
queries during the Pre-Resolution Plan Conferenteaobest effort basis. GT
(acting on the instructions of the RP/CoC) may stserme or all the queries and its
responses thereto, to all the Resolution Applicamtisout identifying the source of
the queries and coordinate the uploading of somallathe queries on the Data
Room.

The Resolution Professional / GT (both acting owiaa of the CoC) reserve the
right not to respond to any query or provide angrification, at their sole
discretion, and no extension of time and date refeto in this RFRP shall be
granted on the basis of not having received respomslarifications sought from
GT / Resolution Professional. Nothing in this clushall be considered or read as
compelling or requiring GT / Resolution Professioimarespond to any query or to
provide any clarification to the queries raisedaldigesolution Applicant.

GT and/or the RP may also acting on the advicenefGoC if deemed necessary,

issue interpretations and clarifications to the dRéson Applicant(s). All

clarifications and interpretations issued by GTllsha deemed to be part of this

RFRP. Verbal clarifications and information givem 8T or its Representatives

shall not in any way or manner be binding on GTwiweer, it is expected that the

Resolution Applicant(s) shall have undertaken alependent due diligence on the
(15)
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1.7.5

1.8

1.8.1

1.8.2

1.8.3

1.8.4

Company for participation in the Resolution Plam®ission Process and shall not
rely at all on information provided by the Compatiye Resolution Professional,
and/or GT.

All clarifications sought should be emailed fma.concast@in.gt.comith copy to
ip.concast@in.gt.com

Preparation and Submission of the Resolution Plan

The Resolution Plan and all related correspondamcksupporting documents in
relation to the Resolution Plan Submission Proskadl be in the English language.

A Resolution Applicant is required to submit infation in accordance with this
RFRP and in compliance with the requirements setinder the IB Code and CIRP
Regulations and shall sign and date each of therdents in the space provided
therein and sign each page of all the documéliis. Resolution Applicant shall
submit all undertakings, authorisations, forms, wlments and information required
to be submitted as per Applicable Law and this RHR&uding in Formats | to XI.
The documents related to the Resolution Plan Sleadigned by a Representative of
the Resolution Applicant in the manner set outhe televant format of such
document set out in this RFRP. All requisite forrdscuments, authorizations
(Formats | to XI) should be duly signed by the Representative efRResolution
Applicant and appropriately stamped. The affidavisupport of the Section 29A
Undertaking to be submitted by each Resolution isppk (in the form specified in
Format 1lI-A) should be duly authenticated and natd by a notary publicA
Resolution Applicant should provide information gbt herein in order to
satisfactorily establish the Resolution Applicantempetence and ability to
manage and operate the Company to the satisfacti@oC. Strict adherence to
forms, documents, or authorizations wherever sggecih the RFRP, is required.
Wherever information has been sought in specifiedm$ / documents /
authorizations, the Resolution Applicant shall aefr from referring to any
brochures / pamphlets. Non-adherence to forms,rdents or authorizations and /
or submission of incomplete information may be sl for declaring that
particular Resolution Plan non-responsive. Eacimfatocument or authorization
has to be duly signed and appropriately stampednipany seal affixed by the
Resolution Applicant.

A Resolution Plan once made / submitted must biel ¥t a period of not less than
6 (six) months from the Resolution Plan Submisd€date including any revisions
to such Resolution Plan Submission DategSolution Plan Validity Period’). In
case of extension of Resolution Plan Submissione Diay the Resolution
Professional, the validity period of the Resolutllian shall also be deemed to be
valid for a period of 6 (six) months from such s=d Resolution Plan Submission
Date.

A Resolution Plan submitted by a Resolution Appiicahall be irrevocableand
binding on the Resolution Applicant. No modificatjcalteration, amendment or
change may be made to a Resolution Plan submitfeal Besolution Applicant
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1.8.5

1.8.6

1.9

191

without the approval of the CoC or in accordancthwhe circumstances specified
in clause 1.6.2

The Resolution Plan should be submitted in a singléesle@anvelope containing all
requisite forms, documents, authorizations andstiapt in the following way:

(Resolution Plan) — “Confidential”

Superscript . “Resolution Plan for resolution of Concast
Steel & Power Limited”

Name of the Resolution Applicant e

Envelope D8]

ATTN. OF : Mr. Kshitiz Chhawchharia
DESIGNATION . Resolution Professional

ADDRESS : 10C Hungerford Street; Kolkata 700017
EMAIL ADDRESS . ip.concast@in.gt.com

“Name of the Resolution Applicant: ....................ooeoie. ”

All envelopes used by the Resolution ApplicantiHerpurpose of any submission
and communication should be adequately sealed,réoept any interference /

tampering, while in transit. If the envelopes aret rsealed and marked as
instructed above, the Resolution Professional, Go@npany and GT shall assume
no responsibility for the misplacement or prematdisclosure of the contents of
the Resolution Plan and consequent losses, if anffered by the Resolution

Applicant. If the Resolution Applicant elects tosit the Earnest Money Deposit
vide cheques, then they shall ensure that the @segre submitted separately and
do not form a part of the envelope containing tlesdtution Plan.

The Resolution Plan shall also be submitted inlaat®nic format by enclosing a

password-protected pen drive (which shall incluge Resolution Plan along with

necessary documents as described herein) withirs¢héed envelope mentioned
above in clause 1.8.5 and it is the responsibdftyhe Resolution Applicant alone

to ensure that the Resolution Plan along with theeesary documents is delivered
at the address given under clause 1.8.5 withinstiplated time and date. The
Resolution Applicant needs to ensure that the paxssfor the pen drive is emailed

separately to the following email address ip.cot@as.gt.com. The CoC, the

Company, the Resolution Professional, GT or antheir Representatives are not
responsible for non-receipt of correspondenceslation to the Resolution Plan.

Earnest Money Deposit

Submission of Earnest Money Deposit
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1.9.2

All Resolution Applicants shall provide Rs. 10,0D@00 (Indian Rupees Ten
Crores only) as a contract performance guarantee demand draft, in favour of
UCO Bank, issued by any scheduled commercial bankdia (‘Bank”), or by
way of a direct deposit by way of the real timesgrgettlement system into a bank
account held by the UCO Bank, the details of wislchll be shared separately with
the Resolution Applicant(s) Earnest Money Deposit). The contract performance
guarantee, if any, shall be in accordance with ol (Earnest Money Deposit)
of this RFRP. The Earnest Money Deposit (whereh@ hature of a contract
performance guarantee) shall be valid from the dasibmission of the Resolution
Plan by the Resolution Applicant till the periodesfiied in the relevant deed of
guarantee and shall be subject to re-issuance mm&rn by the Resolution
Applicant as may be required by the CoC (as askidtg the Resolution
Professional) Earnest Money Deposit Validity'). It is hereby clarified that non-
submission of the Earnest Money Deposit by the Résa Applicant, along with
the submission of the Resolution Plan, shall leadendering of that particular
Resolution Plan as non-responsive by the Resoltrofessional, and accordingly
the CoC shall have the right to reject such ReswilRlan.

Provided further that payment of the amount of Haenest Money Deposit by an
Associate Company shall be accompanied by a letténe format as set out in
Format IX (Earnest Money Deposit payment by an Associate Coyhmd this
RFRP, which shall be acknowledged by the Resolufipplicant in the format as
set out therein.

Provided further that where the payment of the amhaf the Earnest Money
Deposit by an Associate Company is made on beldalHeoResolution Applicant,
and is due to be refunded in terms of this RFREh sefund shall be returned to the
Associate Company.

Invocation / Return of Earnest Money Deposit frédra Resolution Applicant

UCO Bank, in its capacity as an agent of the Co@l (acting on behalf of the
Company), shall have the right to invoke the Earhsney Deposit on behalf of
the Company, by issuance of a written demand tdB#nek to invoke the Earnest
Money Deposit. The Earnest Money Deposit can beked and appropriated at
any time, upon occurrence of any of the followingditions:

(@) any of the conditions under this RFRP are bredchg the relevant
Resolution Applicant or in case Resolution Applicas found to have
made any misrepresentation; or

(b) any wrongful disclosure or misrepresentation msde by the Resolution
Applicant in any of the documents submitted withe tiResolution
Professional and/or CoC pursuant to this ProcessiDent; or

(c) the Resolution Applicant is found to have madéalae or misleading
declaration of eligibility under Section 29A of tti& Code; or

(d) the Successful Applicant fails to extend theditfiof the Earnest Money
(18)
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1.9.3

Deposit or does not accept the Letter of Inteniadsby the Resolution
Professional or fails to submit the PerformancekBanarantee.

The Earnest Money Deposit of the Resolution Applicaho has not been selected
as the Successful Resolution Applicant, shall bhermed within 90 days of the date
of declaration of the Successful Resolutdpplicant or closure of the Resolution Plan
Process in the event no Resolution Applicant hasnbeeclared a Successful
Applicant.

However, if the Successful Resolution Plan is tej@cby the Adjudicating
Authority in accordance with Section 31(2) of tiBeCode, then the Earnest Money
Deposit paid by the Successful Resolution Applicsimall be returned (without
interest) to it within 90 days of the date of thder of the Adjudicating Authority
rejecting the Successful Resolution Plan.

It is clarified that any invocation, appropriation forfeiture of the Earnest Money
Deposit, on behalf of the CoC, shall not limit aights or remedies that the CoC or
the Resolution Professional may have under Applecabw or otherwise, against
any Resolution Applicant.

Submission of Performance Bank Guarantee

The Successful Resolution Applicant shall causddofurnished a performance
bank guarantee or a demand draft, issued by amgdatdd commercial bank in
India (“Bank”), of an amount of Rs. 50,00,00,000 (Indian RupEdt/ Crores
Only), within 7 (seven) days of issuance of Lolthg CoC in favour of UCO Bank
(in its capacity as an agent of the CoC (and aaimdpehalf of the Company)), or
by way of a direct deposit by way of the real tigress settlement system into a
bank account held by the UCO Bank, the detailslutivshall be shared separately
with the Successful Resolution ApplicantPBG”). The performance bank
guarantee, if any, shall be in accordance with or¥fill-A (PBG) of this RFRP.
The PBG (where in the nature of a performance lgarskantee) shall be valid from
the date of issuance of the Lol by the CoC for @opeof 6 (six) months and shall
be subject to re-issuance or extension by the RB&sol Applicant as may be
required by the CoC (as assisted by the Resol&rofessional) (PBG Validity ).

It is hereby clarified that non-submission of tf@@by the Resolution Applicant,
along with the acceptance of the Lol, shall leadancellation of Lol issued by the
CoC, unless otherwise determined by the CoC abits discretion.

Provided further that payment of the amount of RB& by an Associate Company
shall be accompanied by a letter in the formatedsost inFormat IX-A (PBG
payment by an Associate Comppaf/this RFRP, which shall be acknowledged by
the Resolution Applicant in the format as set betein.

Provided further that where the payment of the arhofithe PBG by an Associate
Company is made on behalf of the Resolution Applicand is due to be refunded
in terms of this RFRP, such refund shall be retimoethe Associate Company.

(19)
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1.9.4 Return of Earnest Money Deposit to Successful Réisol Applicant

The Earnest Money Deposit shall be returned to $Suecessful Resolution
Applicant, upon submission of PBG as describeddnse 1.9.3 above.

1.9.5 Forfeiture of Earnest Money Deposit of the Sucadd€solution Applicant

1.8.5.1The Earnest Money Deposit of the Successful ResoluBpplicant may be

forfeited by the UCO Bank who shall be entitled&) invoke the Earnest Money
Deposit where the Successful Resolution Applicaiit fto extend the validity of
the Earnest Money Deposit as may be required byRésolution Professional
(acting on the instructions of the CoC), subjectiéposit of the amounts accruing
from the Earnest Money Deposit so invoked into rterest free current account
(“Interest Fee Deposil), by the Resolution Professional (acting on thetriuctions
of the CoC), which Interest Free Deposit amounts rba (i) returned to the
Successful Resolution Applicant upon submissioRBG or (ii) utilized to set-off
against amounts payable in the form of the PBG(b) invoke the Earnest Money
Deposit where the Resolution Applicant fails to @iynwith the terms of the
RFRP.

Provided, that the Resolution Professional (or attner person so authorized by the
COC) shall not forfeit / invoke the Earnest Mondytloe Successful Resolution
Applicant in accordance with clause above, if armgn-sompliance with the
requirements set out above arises due to:

(i) non-receipt of regulatory approvals or the eetf Intent; or

(i) the Successful Resolution Applicant not acaeptadditional terms stipulated
by the CoC (other than the principal terms stimdatby the Resolution
Professional) in addition to the Resolution Plam;spant to negotiations with the
Successful Resolution Applicant.

1.8.5.2The Earnest Money Deposit will be forfeited if tResolution Plan is withdrawn

1.9.6

1.10

before CoC approval.

It is clarified that any invocation of the Earn&ésbney Deposit by the UCO Bank,
or any person on behalf of the UCO Bank, shalllinat any rights or remedies that
the Company, the CoC, UCO Bank (in its capacityaasagent of the CoC (and
acting on behalf of the Company)), the Resolutiooféssional or GT may have
under Applicable Law or otherwise, against any Regm Applicant or Successful
Resolution Applicant, as the case may be.

Terms and conditions of acquisition for the Proposg Transaction

By procuring this RFRP and obtaining access toDhta Room and Information
Memorandum, in accordance with the terms of thiRRRhe Resolution Applicant
is deemed to have made the following acknowledgésreamd representations:

(20)
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(@)

(b)

(€)

(d)

(€)

(f)

(9)

(h)

Private and confidential

The Resolution Applicant is in receipt of criticadformation including

commercially sensitive information relating to t®mpany and that the
Resolution Applicant shall keep all such criticalarmation, including the
commercially sensitive information, confidentialdashall not disclose or
divulge such critical information or commerciallgrsitive information, to
any person.

The Resolution Applicant shall use such criticdbimation including the

commercially sensitive information relating to t®mpany only for the

purpose of preparation and submission of the Raeal&lan, in accordance
with the terms of this RFRP.

The Resolution Applicant shall indemnify the Compa@T, the Resolution
Professional and members of the CoC, in the evieahy claims or actions
which may arise against the Company, GT, the RésallProfessional and
/ or the members of the CoC, in relation to thegextions contemplated
under this RFRP arising out of or pursuant to theigations of the

Resolution Applicant.

The Resolution Applicant represents that the ReéisoluApplicant is in
compliance with the requirements set out undeAty@icable Laws.

The Resolution Applicant represents to the Compdaay, Resolution
Professional and the CoC that it has the necedsaaycial resources
available for the purpose of the Proposed Transactor the consideration,
stated in the Resolution Plan and for any furthéusion / contribution into
the Company by way of subordinate debt / quasitgdugquity as indicated
in the Resolution Plan in a manner acceptable ©.Co

The shares or assets of the Company shall be adguyiursuant to the
Proposed Transaction, by the Successful Resoléfpilicant on an “as is
where is” basis. The Resolution Applicants acknagkthat the acquisition
of shares or assets of the Company, pursuant tdemgmtation of
Approved Resolution Plan, shall be subject to sgcuarrangements
satisfactory to the CoC.

The Resolution Applicant acknowledges that neittter Company, the
Resolution Professional, GT and/or members of tb€ @re providing any
representations or warranty(ies) regarding theustaf business, business
prospects, or assets of the Company and the CompheyResolution
Professional, GT and/or members of the CoC assum&uch liability
whatsoever in this respect.

The Resolution Applicant represents to the Compahg, Resolution
Professional, GT and the members of the CoC thiaast obtained all the
requisite corporate authorizations and regulatgopravals required for
submission of the Resolution Plan.

(21)
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(1) The Resolution Applicant acknowledges that impletagon of Approved
Resolution Plan may be subject to approvals inalgyidgipprovals from the
Competition Commission of India under the CompatitAct of 2002 (as
amended from time to time), the CoC and the Adjatithgg Authority, other
regulatory approvals and the Resolution Applicanalls as and when
required, submit the necessary applications anairolhipprovals prior to the
Transfer Date.

1.11 Mandatory contents of the Resolution Plan

The Resolution Applicant shall prepare the Resotuflan in accordance with the
requirements of the IBC, the CIRP Regulations dnd RFRP. The Resolution

Applicant shall mandatorily include the following the Resolution Plan, as set out
in Section 31 of the IB Code and Regulation 3ghef €IRP Regulations:

(a) a statement as to how it has dealt with the intere$ all stakeholders,
including financial creditors and operational ctedi, of the Company;

(b) information and details of the Resolution Applicaand all “connected
persons” &s defined under Regulation 38 of the CIRP Regquigti as
specified under Regulation 38 of the CIRP Reguhetio

(c) payment of the Insolvency Resolution Process Qogtiority to the repayment
of any other debts of the Company;

(d) repayment of the Operational Creditors in a marnhat the amount received
by the Operational Creditors is not less than ttwnt which would have
been otherwise received by them in the event afidigtion of the Company,
which shall in any event be made before the expiiry0 (thirty) days after the
approval of a Successful Resolution Applicant ey Adjudicating Authority;

(e) payment of liquidation value due to Dissenting Mensbof the CoC and
provide that such payment is made before any rems/e@re made by the
members of CoC who voted in favour of the Resofuipplicant;

() identify specific sources of funds that will be dse pay the amounts under
(c), (d) and (e) above;

(g) term of the Resolution Plan and its implementasicinedule;

(h) stipulate mechanism regarding management and ¢aoftrihe affairs of the
Company post the Transfer Date;

(i) manner of implementation and supervision of therAppd Resolution Plan;

()) declaration to the effect that the Resolution ARmot in contravention of
provisions of the Applicable Law; and

(k) conforms to the requirements as specified under IBhegCode and CIRP
Regulations.

Other requirements to be included in the Resoludlam are as follows:

(@) details of any required approvals and the tingelmithin which such
required approvals will be obtained. The Resolu#dgplicant shall bear
the responsibility for the receipt of any requiregprovals for the
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(b)

()

Private and confidential

implementation of the Resolution Plan;

a representation to the effect that the contehtthe affidavit submitted
statinginter alia that that such Resolution Applicant is not disdiedi or
ineligible under the IB Code from submitting a Reson Plan for the
Company, in the format provided Format IIIA continue to be true and
warrant that it shall at all point of times remamie. The Resolution
Applicant specifically must represent in the Resolu Plan that it is not
disqualified from submitting a resolution plan un&ection 29A and other
provisions of the IB Code and any other Applicaldev;

any other disclosure required to establish asgsssthe eligibility of the
Resolution Applicant under the IB Code and inclgdimder Section 29A
of the IBC along with any supporting documents aomhg the same.

1.12 Confidentiality

1.12.1 All information furnished in this RFRP and/or puasti to the terms hereof shall be
governed by the provisions of the Non-Disclosuree&gnent. Information relating
to the examination, clarification, evaluation, asdommendation of the Resolution
Applicant shall not be disclosed to any person vghieot officially concerned with
the Resolution Plan Submission Process or is netaned professional advisor,
advising GT and / or the Resolution Professionaleiation to, or matters arising
out of, or concerning the Resolution Plan Submrs§imocess.

1.12.2 The Resolution Applicant(s) / Resolution Applicant:

(@)

(b)

(€)

(d)

(e)

agrees to use such measures and / or proceduitegsas in relation to its
own most highly confidential information to hold cakeep in confidence
any and all such Confidential Information.

shall ensure compliance with Applicable Law andcgpmlly with the IB
Code and the CIRP Regulations, with respect to @enfial Information
received pursuant to this RFRP.

undertakes to make use of the Confidential Inforomatsolely for the
purpose of the Resolution Plan or such other perpossuant to this RFRP.

shall take all reasonable steps and measures tamipén the risk of

disclosure of Confidential Information by ensurinpat only such

Representatives who are expressly authoriseddnyditwhose duties require
them to possess the Confidential Information shele access to the
Confidential Information on a need-to-know basis.

shall ensure that the Confidential Information wilbt be copied or

reengineered or reproduced or transmitted by angnsx@nd in any form

whatsoever (including in an externally accessilenguter or electronic

information retrieval system) by the Resolution Aggnt or its

Representative, except for sharing of Confidentiébrmation as required
(23)
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in relation to this RFRP, as decided by the Reswiufpplicant or its
Representative from time to time.

1.13 Notes to the Resolution Applicant

1.13.1 This RFRP is issued upon an express understandidgagreement that the
Resolution Applicant shall use it solely for therpose of preparation and
submission of the Resolution Plan and for the psepoecessarily associated with
the Resolution Plan and for no other purpose wieatso

1.13.2 The Resolution Applicant shall be evaluated onbihsgs of the declarations and / or
information and / or documents provided in rele\agmpendices of this RFRP.

1.13.3 If the Resolution Applicant conceals any materidgbimation or makes a wrong
statement or misrepresents facts or makes a misggathtement in its Resolution
Plan, in any manner whatsoever, the CoC reservesritiht to reject such
Resolution Plan and / or cancel the Letter of In{gnssued and forfeit the Earnest
Money Deposit. The Resolution Applicant shall béeoresponsible for such
disqualification based on its declarations in tlesdtution Plan.

1.13.4 The Resolution Plan submitted by the Resolution lisppt shall become the
property of the COC and the Resolution Professigaeting on the instructions of
the CoC) and the CoC and the Resolution Profedsjanang on the instructions of
the CoC) shall have no obligation to return the samthe Resolution Applicant.
However, the Earnest Money Deposit submitted by uhsuccessful Resolution
Applicant shall be returned in accordance withtdrens of this RFRP.

1.13.5 No change or supplemental information to the Re&oiuPlan shall be accepted
after the Resolution Plan Submission Date. The Re&sn Professional /
Authorised Representative / Members of the CoC naaytheir sole discretion,
request for additional information / document andr/seek clarifications from
Resolution Applicant(s), after the Resolution Pl&nbmission Date. Delay in
submission of additional information and / or doems sought by GT (on behalf
of the Resolution Professional) shall make the Réism Plan liable for rejection.

1.13.6 This RFRP includes statements, which reflect threoua assumptions arrived at on
the basis of the information provided by the Conypam order to give a reflection
of the current status of the Company and the RéealApplicant is required to
make its own assessments of the information pravidieis RFRP does not purport
to contain all the information required by the Rason Applicant. The Resolution
Applicant should conduct independent investigatiang analysis and should check
the accuracy, reliability and completeness of th@rmation in this RFRP and
obtain independent advice from appropriate soumes; to making an assessment
of the Company.

1.13.7 The Resolution Applicants shall be deemed to hawedected a due diligence
exercise with respect to all aspects of the Compiaeiuding Site Visit, when they
submit the Resolution Plan. Resolution Applicants iavited to visit and inspect
the Site at their own expense. Failure to undertalte Visit will not be a valid
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ground to relieve the Resolution Applicant subsetjyeafter submission of its
Resolution Plan nor shall it relieve the Resolu#gplicant from any responsibility
for estimating the difficulty or costs of succedfufulfilling the terms and
condition of Resolution Plan.

1.13.8 Distributing / taking / sending / dispatching /rsanitting this RFRP in certain
foreign jurisdictions may be restricted by law, geisons in whose possession this
invitation comes should inform themselves aboutd asbserve, any such
restrictions. Neither the Company, the Resolutioofdssional, GT or the CoC nor
their Representatives shall be liable for any daasaghether direct or indirect,
incidental, special or consequential including lestenue or lost profits that may
arise from or in connection with the use of thisRRE This RFRP has not been
filed, registered or approved in any jurisdictiondarecipients of this RFRP by
residents in jurisdictions outside India shoulcmf themselves of and observe any
applicable legal requirements as may be applidaitieem.

1.13.9 The Resolution Applicant(s) should regularly visiie Data Room to keep
themselves updated regarding clarifications / anmeards / time extensions, if any,
in relation to the Resolution Plan.

1.13.10 While this RFRP has been prepared in good faithhenbasis of the information
provided by the Company, neither the Company, tesoRition Professional, GT,
the CoC nor any of their Representatives maker@psesentation or warranty nor
shall have any responsibility or liability whatseeywhether in contract, tort or
otherwise, for any direct, indirect or consequémtiss and / or damage, loss of use,
loss of production or loss of profits or interessts or in respect of any statements
or omissions under this RFRP. Any liability is atingly expressly disclaimed by
the Resolution Professional, GT, and their Reptasiers, including in the event
such loss or damage has occurred on account cAcnyr omission on the part of
GT, the Resolution Professional, or their Represemts, whether negligent or
otherwise.

1.13.11 No extension of time can be sought as a right urasr circumstances by the
Resolution Applicant(s) for submission of the Ratoh Plan for any reason
whatsoever, including, but not limited to, on theouhds that the Resolution
Applicant did not obtain a complete set of this RERr on any other ground(s) as
may be deemed appropriate by the Resolution Piofess (acting on the
instructions of the CoC). While the timelines iratied in the Process Documents
for the resolution process are indicative, it ispexted that the Resolution
Applicants adhere to such timelines in good fditbwever, CoC at their discretion
may extend the timelines for submission of ResotuRlans or all applicants.

1.13.12 Any communications by the Resolution Phtesml to the Resolution
Applications in relation to the Resolution Plan ¢&ss issued prior to this Process
Document, and to the extent contrary to the costeontained herein, shall be
deemed to be overridden by this Process Document
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1.13.13The Resolution Applicant should satisfylftslkeat this RFRP is complete in all

1.14

2.1
211

21.2

2.1.3

respects. In the event that this RFRP or any parebf is mutilated or missing, the
Resolution Applicant shall notify the Resolutioroféssional and GT immediately
at the following address:

ATTN. OF : Kshitiz Chhawchharia

DESIGNATION . Resolution Professional

ADDRESS :  10C Hungerford Street; Kolkata 700017
EMAIL ADDRESS . ip.concast@in.gt.com

In the event such written notice is not receivethataforementioned address within
3 (three) days from the date of issuance of thiRIREo the Resolution Applicant,
this RFRP received by the Resolution Applicant Ishaldeemed to be complete in
all respects.

Resolution Plan Preparation Cost

The Resolution Applicant shall be responsible fibtlee costs associated with the
preparation of the Resolution Plan and participaiodiscussions and attending the
Pre-Resolution Plan Conference, Site Visit, etc.aad the Resolution Professional
shall not be responsible in any way for such castgardless of the conduct or
outcome of the Resolution Plan Submission Process.

RESOLUTION PLAN EVALUATION PROCESS
Resolution Plan Evaluation Criteria

Resolution Plan submitted by the Resolution Applicghall be in INR and shall be
examined and evaluated by GT based on the infoomadind / or documents
furnished by the Resolution Applicant as part @& BResolution Plan, in accordance
with the terms and conditions detailed in this RFRR illustrative matrix of
parameters that may be considered for the purpbseatuation of the Resolution
Plan shall be provided in due course. Please hatestich parameters provided are
only illustrative and not meant to be exhaustiviee ToC reserves the right, in its
sole discretion, to add, delete or modify theseapeters for the purpose of
evaluation of the Resolution Plan.

The Resolution Plan shall be in compliance with Wggble Law including
regulations and circulars issued by the IBBI and.RB

The Resolution Professional (acting on the instonst of the CoC) reserves the
right to amend or modify the criteria of the evaioa of the Financial Proposal
submitted by the Resolution Applicants prior to ®ason Plan Submission Date.
The Financial Proposal shall be evaluated basedhenfinancial bid value as
arrived on the basis of the Resolution Plan evedoatriteria.
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214

2.1.5

In addition to the above, the Resolution Professidacting on the instructions of
the CoC) or the CoC reserves the right to rejeet Resolution Plan in case the
Resolution Plan submitted by the Resolution Applicia not in conformity with
the requirements under the provisions of the IBeCadd the CIRP Regulations or
this RFRP or does not have the requisite capatgghfical or financial) to
undertake the Proposed Transaction or run the Coynpa

In addition to the events set out in clause 1.8 aryj the following events /
occurrences may cause the Resolution Plan to b&dmed “non-responsive”, at
the sole discretion of the Resolution Professigaeting on the instructions of the
CoC):

€) Resolution Plans that are incomplete, i.e. not mp@mied by any of the
applicable forms, authorizations and documentgasified in this RFRP or
failure to provide necessary or sufficient inforroatas required in this
RFRP;

(b) This RFRP is not signed by the Representativenasagy of the Resolution
Applicant and / or is not stamped in the manneiceted in this RFRP;

(© There are material inconsistencies in the inforamatior documents
submitted by the Resolution Applicant;

(d) The Resolution Plan does not contain the mandatayyisions prescribed
under the IB Code and CIRP Regulations

(e)  The Resolution Plan Validity Period being less tliaa period required in
this RFRP;

) The Resolution Plan submitted by the Resolutionlisppt is conditional in
nature or provide alternative plans;

(@) The Resolution Plan is not received as prescribe&action 1.8.5 on or
prior to the Resolution Plan Submission Date (idizig such extended date
as may be permitted by the CoC);

(h)  The Resolution Professional (acting on the instonst of the CoC) is of the
opinion there is a Conflict of Interest with the dkition Applicant
participating in the Resolution Plan Submissioncess;

(1) The Resolution Applicant delays in submission ofy aadditional
information or clarifications sought by the ReswmotProfessional and/or
GT (as applicable);

() The Resolution Applicant makes any misrepresentatio

(k) The Resolution Applicant has submitted more thgank) Resolution Plan;
and
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2.1.6

2.1.7

2.2

221

2.2.2

2.2.3

()] Any information sought pursuant to the terms of tRFRP is not submitted
in accordance with the forms, documents or authtioas specified in this
RFRP.

The Resolution Plan shall be checked for compliamgth the submission
requirements set forth in this RFRPormat X (Checklist for Submission of
Resolution Plahin the appendix of this RFRP shall be used tackhehether the
Resolution Applicant meets the stipulated requinetsie

The decision of the Resolution Professioaelifig on the instructions of the CoC)
to reject any Resolution Plan submitted to it icaadance with clause 2.1.5 shall
be final and binding on the Resolution Applicants

Resolution Plan Evaluation Process

The evaluation process of the Resolution Plan(§ms#ibed by the Resolution
Applicants shall comprise of the following steps:

Step I- Submission andReceipt of Resolution Plans;

Step Il -Evaluation of Resolution Plans by the CoC in constdtion with the
Resolution Professional, GT or any other professial as appointed by CoC,;

Step Ill — Negotiations with one or more Resolution Applicat(s) and Due
Diligence of Resolution Applicant(s); (CoC reserveshe right to decide and
negotiate with one or more RA)

Step IV -Evaluation of the Resolution Plans by the CoC andpproval of the
Resolution Plan of Successful Resolution Applicarty the CoC

Step V-Declaration of Successful Resolution Applicant angssuance of Letter
of Intent to the Successful Resolution Applicant;

Step VI —Acceptance of the Letter of Intent by the Succeadf Resolution
Applicant and submission of the Performance Bank Garantee (PBG).

Step VII —Approval of the Resolution Plan by the AdjudicatingAuthority and
declaration of the Successful Resolution Applicant&and

Step VIII- Execution of Definitive Agreements with the Succefid Resolution
Applicant.

Step | — Submission and Receipt of Resolution Plans

The Resolution Plan along with the Earnest Monepd3é shall be submitted in
accordance with this RFRP and within the timelipesvided in clause 1.3.8 of this
RFRP.

Step Il - Evaluation of Resolution Plans by the CwmCconsultation with the
Resolution Professional ,GT or any other professdiadvisor as appointed by CoC
(28)
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(@) The Resolution Plan submitted by the Resolution likppt(s) shall be
reviewed by the Resolution Professional on behalthe CoC, with the
assistance of GT or any other professional adasappointed by CoC for,
inter alia, conformity with the IB Code and CIRP Regulatiolmgprmation
Memorandum and terms of the RFRP.

2.2.4 Step lll — Negotiation with one or more Resolutidpplicant(s) & Due Diligence
of Resolution Applicant(s)

@) The Resolution Professional (acting on the insibas of the CoC) and
CoC, reserves the right to negotiate any of thesesf the Resolution Plan
with the Resolution Applicant whose Resolution Plamanked the highest
by the CoC based on the Resolution Plan Evalud&i@mework, which
shall be uploaded in the Data Room and also orCttrapany website, to
maximize the value for all the stakeholders. Thmetines for the
negotiation shall be determined and / or commuettat necessary, at a
later date.

(b) GT, on behalf of the CoC, and the Resolution Psifesl (on the
instructions of the CoC) reserve the right to cantdiue diligence on the
Resolution Applicant(s) with the assistance of mxkagencies at any stage
of the Resolution Plan Submission Process. Theesobphe due diligence
shall include but not be limited to the followingrameters:

() compliance with Applicable Laws;

(i) submission of documents for the requisite ‘know rycustomer’
checks to the satisfaction of CoC and/or the ReéisollProfessional
(who is acting on the instructions of the CoC);

(i)  review of the financial capability of the Resolutidpplicant; and

(iv)  any other matter, which the CoC and/or the ResmiuBrofessional
(acting on the instructions of the CoC) may deg&rarfnecessary.

2.25 Step IV - Evaluation of the Resolution Plans subeditby the Resolution
Applicants by the CoC and approval of the Succésdfigolution Applicant by the
CoC

(@) The Resolution Professional shall submit the RegoiuPlan(s) submitted
by Resolution Applicants for the consideration lné CoC. The CoC shall
thereafter assess and evaluate the ResolutionspPian(uding the Financial
Proposal(s) submitted as part of such Resolutian.PI

(b) The Resolution Applicant(s) may be intimated regaydhe date and venue
of the meeting of the CoC in which the ResolutidanPsubmitted by the
concerned Resolution Applicant would be discusséde Resolution
Applicant may opt to attend the relevant meetingvitich the Resolution
Plan of the concerned Resolution Applicant is beingsidered.
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2.2.6

2.2.7

2.2.8

2.2.9

(© Based on the assessment set out in above and \mtitige CoC as per the
provision of the IB code, the CoC shall determirtealv Resolution Plan is
successful. The CoC shall accordingly approve thesoRition Plan
submitted by the Successful Resolution Applicant. & oidance of doubt,
such selection of a Successful Resolution Applidanthe CoC shall be
final and binding on all the Resolution Applicants.

(d) The CoC shall have the right to negotiate furtieems with the Successful
Resolution Applicant in relation to the Resoluti®lan. Provided that where
the negotiations are unsuccessful, GT acting oniisguctions of the
Resolution Professional and the CoC reserve th# tg conduct Step |,
Step Il and Step Il (if required) given above agarithin the stipulated
time period, in order to select the Successful Réism Applicant whose
Resolution Plan has the next highest value.

Step V — Declaration of Successful Resolution Agapdt and issuance of Letter of
Intent to the Successful Resolution Applicant:

@) Upon approval of the Resolution Plan submitted by tSuccessful
Resolution Applicant by the CoC by a majority vofeseventy five percent
of the members of the CoC, the Resolution Professidacting on the
instructions of the CoC) will issue a Letter of dnt stating that such
Resolution Applicant has been selected as the Ssitde Resolution
Applicant subject to the final approval by the Adigating Authority for the
Resolution Plan submitted by the Successful Resol#pplicant.

Step VI — Acceptance of the Letter of Intent by $ecessful Resolution Applicant
and submission of the Performance Bank Guaran@&)P

The Successful Resolution Applicant shall, withiperiod of 7 (seven) days from
the date of issuance of the Letter of Intent, sulani®BG as defined in clause 1.9.3
and unconditionally accept the Letter of Intenttheut any conditions and record
such acceptance by providing the Resolution Prafieabwith 1 (one) copy of the
Letter of Intent with an endorsement stating thehsLetter of Intent is,Accepted
Unconditionally, under the signature of the authorised Directiothe Successful
Resolution Applicant.

Step VIl - Approval of the Resolution Plan by thaljédicating Authority and
declaration of the Successful Resolution Applicant

Upon acceptance of Letter of Intent by the SuccédR€solution Applicant and
upon submission of PBG by the Successful Resoluf\pplicant within the
timelines defined above, the Resolution Professisibmake an application to the
Adjudicating Authority for approval of the Resoli Plan. Upon approval of the
Resolution Plan by the Adjudicating Authority, tBaccessful Resolution Applicant
will be declared as the Successful Resolution Ajai.

Step VIII: Execution of Definitive Agreements witthe Successful Resolution
Applicant
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3.1

4.1

4.2

The Successful Resolution Applicant shall, purswarthe discussion with the CoC
and upon approval by the Adjudicating Authorityeeunte Definitive Agreements
as may be applicable and shall further comply \lign conditions set out therein
from the date of execution of the order of the Aligating Authority within the
stipulated timelines.

CONDITIONS SUBSEQUENT TO ACCEPTANCE OF LETTER OF
INTENT

Pursuant to the acceptance of the Letter of Intdm, Successful Resolution
Applicant shall be required to comply with the éolling conditions, in accordance
with the stipulated timelines, as set out in thiFRR (‘Conditions Subsequeril).

Obtaining requisite Statutory and Regulatory Approvals

The Successful Resolution Applicant is expectedbtain all the relevant statutory
and regulatory approvals required under Applicablev for the Proposed
Transaction upon acceptance of the Resolution Bfahe Adjudicating Authority,
including, but not limited to, approvals requiredrh the Competition Commission
of India under the Competition Act, 2002/ any othegulatory approvals. It is
hereby clarified that neither the Resolution Prsi@sal nor the COC shall be
responsible in any manner whatsoever for obtaittiege approvals

CONSEQUENCES OF NON-COMPLIANCE WITH CONDITIONS
SUBSEQUENT

Non-Compliance due to Successful Resolution Applioa

In the event of non-compliance with the Conditiddisbsequent for any reason
whatsoever by the Successful Resolution Applicagit,out in clause 3 above, the
CoC and the Resolution Professional (acting onrtsteuctions of the CoC) reserve
the right to pursue any of the following actionsaddition to other rights as may be
available under the Applicable Laws:

(@) revoke the Letter of Intent;

(b)  the Resolution Professional, with the consultatbrihe CoC, may cancel
the Resolution Plan submitted by the Successfulolegsn Applicant,
which would result in the actions detailed undeusk 2.2 of this RFRP;
and

(c) the Resolution Professional with the consultatibthe CoC may invoke the
Earnest Money Deposit, provided by the SuccessédoRition Applicant,
while submitting the Resolution Plan.

It is hereby clarified that, upon the occurrencéhef events mentioned in clause 4.1
above, the CoC shall reserve the right to vote amgrove any other Resolution
Plan submitted by any other Resolution Applicanijch shall then become the
new ‘Approved Resolution Plan’ and the Resolutiopphcant whose Resolution
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5.2

5.3

5.4

5.4.1

Plan is approved shall become the new ‘SuccessksoRtion Applicant.
Accordingly, all terms of this RFRP in relationdn Approved Resolution Plan and
Successful Resolution Applicant shall become appleto it.

MISCELLANEOUS

This RFRP and the Resolution Plan Submission Psoslesll be governed by, and
construed in accordance with, the laws of India @adrts in Kolkata shall have
exclusive jurisdiction over all disputes arisingden pursuant to and / or in
connection with this RFRP and / or the ResolutitmSubmission Process.

The Committee of Creditors (including acting thrbuge Resolution Professional)
in its sole discretion and without incurring anyligation or liability, reserve the
right, at any time, to;

(@ suspend and / or cancel the Resolution Plan Sulimi$¥ocess and / or
amend and / or supplement the Resolution Plan Sigioni Process or
modify the dates or other terms and condition®getn this RFRP;

(b) consult with any Resolution Applicant(s) in orderréceive clarifications or
further information;

(© retain any information and / or evidence submite@T by, on behalf of,
and / or in relation to any Resolution Applicant;

(d) independently verify, disqualify, reject and / occapt any and all
submissions or other information and / or evidesaobmitted by or on
behalf of any Resolution Applicant; and / or

(e) require the Successful Resolution Applicant to mevany additional
documents or information in relation to the Progb$eansaction.

The Resolution Applicant(s) hereby agrees and sekathe Resolution
Professional, GT and the members of the CoC, igably, unconditionally, fully
and finally, from any and all liability for claim#gsses, damages, costs, expenses or
liabilities in any way related to or arising fromet exercise of any rights and / or
performance of any obligations set out under tlH&®R, and / or in connection with
the Resolution Plan Submission Process, and waiagsand all rights and / or
claims the Resolution Applicant may have in thispect, whether actual or
contingent, whether present or in future.

Fraudulent and Corrupt Practices

The Resolution Applicant and its Representatived! sibserve the highest standard
of ethics during the Resolution Plan Submissionc®se and subsequently during
the negotiations and execution of the Definitiverégments. Notwithstanding
anything to the contrary contained in this RFRRJ/anin the Letter of Intent, the
CoC and/or the Resolution Professional (actingheninistructions of the CoC) shall
be entitled to reject a Resolution Plan and/or kevibe Letter of Intent, as the case
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may be, without being liable in any manner whatsoeto the Resolution
Applicant, if the CoC and/or the Resolution Proiesal (acting on the instructions
of the CoC), at their respective discretion, detearthat the Resolution Applicant
has, directly or indirectly or through an agentgaged in corrupt practice,
fraudulent practice, coercive practice, undesirgioéectice or restrictive practice in
the Resolution Plan Submission Process. In suclevamt, the CoC and/or the
Resolution Professional (acting on the instructiohghe CoC) shall forfeit the
Earnest Money Deposit with the consultation of Cedthout prejudice to any
other right or remedy that may be available to @®C and/ or the Resolution
Professional under this RFRP or Applicable Law.

For the purposes of this clause 5.4.1, the follgwierms shall have the meaning
hereinafter respectively assigned to them:

“coercive practicé shall mean impairing or harming, or threateniogirhpair or
harm, directly or indirectly, any person or progetd influence any person’s
participation or action in the Resolution Plan Sigsion Process;

“corrupt practice” shall mean (i) the offering, giving, receivingr soliciting,
directly or indirectly, of anything of value to loence the actions of any person
connected with the Resolution Plan Submission B¢®r avoidance of doubt,
offering of employment to or employing or engagingany manner whatsoever,
directly or indirectly, any official of GT and tHeesolution Professional, (if any),
who is or has been associated or dealt in any madimectly or indirectly with the
Resolution Plan Submission Process or the execuofidhe Definitive Agreement
or arising there from, before or after the exegutivereof, at any time prior to the
expiry of 1 (one) year from the date such offictakigns or retires from or
otherwise ceases to be in the service of GT oR#molution Professional , shall be
deemed to constitute influencing the actions of emspn connected with the
Resolution Plan Submission Process); or (ii) engagh any manner whatsoever,
whether during the Resolution Plan Submission R® e after the execution of
the Definitive Agreement, as the case may be, amggm in respect of any matter
relating to the Company or the execution of theild@fe Agreement, who at any
time has been or is a legal, financial or technazhliser of GT or the Resolution
Professional in relation to any matter concernimgResolution Plan;

“fraudulent practice” shall mean a misrepresentation or omission otsfaar
suppression of facts or disclosure of incompletsfain order to influence the
Resolution Plan Submission Process;

“restrictive practice” shall mean forming a cartel or arriving at anydarstanding
or arrangement among the Resolution Applicants thighobjective of restricting or
manipulating a full and fair competition in the Region Plan Submission Process;
and

“undesirable practicé shall mean (i) establishing contact with any pars
connected with or employed or engaged by GT with dbjective of canvassing,
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5.5

5.6

5.7

lobbying or in any manner influencing or attemptitaginfluence the Resolution
Plan Submission Process; or (ii) having a Condidinterest.

All the actions by GT under this RFRP shall be dase the instructions issued by
the CoC and in compliance with the Engagement Letttered into between the
CoC and the GT.

All actions by the Resolution Professional undes RFRP shall be based on the
instructions issued by the CoC and in compliandé tihie terms of his engagement.

GT Restructuring Services LLP, being a company npomted under the
Companies Act, 1956 and having its registered effic L-41 Connaught Circus,
New Delhi 110001 (Grant Thornton™), is advising and assisting the Resolution
Professional in discharge of his functions andefytas approved by the CoC. All
actions of Grant Thornton shall be based on th&uatons of the CoC and in
compliance with the terms of its engagement.
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SI. No. Name of Financial Creditor Voting Share %
1 | Allahabad Bank, Kolkata 10.62%
2 | Andhra Bank, Kolkata 2.81%
3 | Bank Of Baroda 3.69%
4 | Bank Of Baroda 0.52%
5 | Bank Of India 2.79%
6 | Canara Bank, Prime Corporate Branch, Kolkata 5.40%
7 | Canbank Factors Limited 0.16%
8 | Central Bank Of India 2.40%
9 | Corporation Bank 3.93%

10 | Dena Bank 2.71%
11 | IDBI Bank 0.18%
12 | IFCI Factors Limited 0.32%
13 | IFCI Limited 1.00%
14 | ITIFCL 0.20%
15 | Indian Overseas Bank 3.78%
16 | JM Financial Asset Reconstruction Company Limited(Formerly 1.24%

Known As JW Financial Asset Reconstruction Company Private

Limited)
17 | Laxmi Vilas Bank 1.28%
18 | Oriental Bank Of Commetce 2.13%
19 | Phoenix ARC Private Limited 0.74%
20 | Punjab And Sind Bank (B/O-Ibd, Kolkata) 1.90%
21 | SBI Global Factors Limited 0.15%
22 | Small Industries Development Bank Of India 0.06%
23 | State Bank Of India 24.44%
24 | Syndicate Bank 3.63%
25 | The State Trading Corporation Of India Limited 0.29%
26 | UCO Bank 9.81%
27 | UCO Bank, Singapore Branch 1.10%
28 | Union Bank Of India 2.11%
29 | United Bank Of India, Corporate Finance Branch 9.35%
30 | Vijaya Bank, Overseas Branch 1.16%
31 | West Bengal Infrastructure Development Finance Corporation 0.11%

Limited(WBIDFC)
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ANNEXURE |

ILLUSTRATIVE RESOLUTION PLAN EVALUATION CRITERIA(N  OT

EXHAUSTIVE)

Sl. nd Evaluation Parameter (s)
Quantitative Parameters
1 Upfront Cash Recovery
2. | Average maturity and NPV of continuing portion @fd (on tiered discounting rate)
Interest rate and terms of continuing portion dftde
4 Structure and terms of the residual dgbttotal outstanding debt less continuing po
of debt)
5. Equity upside / Right of recompense / Positidditaves for existing lenders
6 Fresh Equity Infusion and its Time period
7. | Source/ Amount/ Terms of Additional Funding
8 Timeline proposed for completion of proposed g@éar approval of NCLT
9. Proposed plan for protecting interests of othetedtalders (other than lenders)
10. | Plan includes resolution of only single compangmmup of companies
Qualitative Parameter:
11 | Experience of Applicant/Group in sector
12 | Promoter Group Track Record in honouring debtragments including CIBIL score
and if any group company is under the CIRP process
13 | Promoter Group Track Record in turning arourstrelssed entities
14 | Record of regulatory compliance and corporateg@ance
15 | Financial strength (net-worthrevenues; EBITDA, Capital gearing, Assets u
management etc.)
16 | External Credit Rating (of flagship company)
17 | Whether Defaulter/NPA in thgast 3 years (not applicable for promoters of thrparaty
debtor)
18 | Availability of collaterals for the lenders includdj Corporate Guarantees / Pers
Guarantees
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19 | Future business plan (only if loan continues wigimders) covering capacity
enhancement, modernization/upgradation, forwardivacd integration, etc.

(39)



June 11, 2018 Private and confidential

ANNEXURE I

DATA ROOM RULES

The rules set out below shall regulate the termasaf of the information, facilities and
documents, including any commercially sensitiv@infation, provided in the Data Room.

1. Confidentiality

Access to and review of the information, documentstained in the Data Room or
received in the course of the due diligence prqdaskiding but not limited tany
commercially sensitive information and/or any ifaten to the Company, shall be
treated as confidential and shall be subject tgpti@isions of the Non-Disclosure
Agreement and the RFRP. The terms and conditionghef Non-Disclosure
Agreement are incorporated herein by express mdereand shall apply mutatis
mutandis to all information and documents contaimettie Data Room or received
in the course of the due diligence process. In tbgard, all references to the
“Disclosing Party” in the Non-Disclosure Agreemestiiall be construed to include
references to GT and/or the Resolution Professidaeling on behalf of the
Company). In the event of any inconsistency andbmflict between the terms
hereof and the Non-Disclosure Agreement, the otiiga of the recipient in
respect of the information, documents containetheénData Room or received in
the course of the due diligence process shall verged by the Non-Disclosure
Agreement and the terms of the Non-Disclosure Agexd shall prevail in this
regard.

2. Compliance with law

The documents and the information set out in thea[Room are confidential in
nature and contain commercially sensitive inforomatiThe Resolution Applicant
shall act in compliance with Applicable Laws, idateon to the documents and
information set out in the Data Room and/or recagilog it in the course of the due
diligence process.

3. Time Frame

The Resolution Applicant shall be permitted to tiee Data Room for carrying out
a due diligence exercise on the Company, as rafjdoe the purposes of the
Resolution Plan, till the Resolution Plan Submissidate or as decided by the
Resolution Professional (acting on the instructiaristhe CoC) / Authorised
Representative.

4, Location and Access Rights

(@) The Resolution Applicant shall be provided withogih ID and password to
enable access to the Data Room subject to the tarthss RFRP.
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(b) Documents contained in the Data Room or as obtathethg the due
diligence process, shall not be copied without ghier written permission
of the Resolution Professional (acting on the uttons of the CoC).

(c) The Resolution Applicant shall certify in writinghdt subject to the
exceptions mentioned in this RFRP, all Confidenkidbrmation received
by the Resolution Applicant pursuant to the rules down in this RFRP,
has been returned or destroyed or deleted

5. Data Room Operator

GT will co-ordinate for providing data access te Resolution Applicants on a best
effort basis. The Resolution Professional (actingle instructions of the CoC) is
responsible for supervising data room access angtisuthorised to provide any
material answers or explanations regarding theerustof the documents contained
in the Data Room.

6. Queries

All the queries should be gathered and consolidatetisent to GT by email to ,
pa.concast@in.gt.comwith copy toip.concast@in.gt.corby June 06, 2018 in the
prescribed format set out iRormat Xl (Format for Seeking Clarification GT
(acting on the instructions of the RP (on behalthef CoC)/CoC) may co-ordinate
uploading some or all the queries received andegponses thereto, in the Data
Room, without identifying the source of the queries

7. No Commitment

Any written or oral information or representatiampplied or made in connection
with the use of the Data Room or any investigatomegotiations shall not be
considered as constituting an offer or invitatian the sale of any securities or
assets or as a prospectus, offering circular oerioiff memorandum othe
solicitation of an offer to buy or acquire secwadtiof the Company or any of its
subsidiaries or affiliates in any jurisdiction os an inducement to enter into
investment activity, and shall not be consideredoasiing the basis of or relied
upon or in connection with any contract, agreementiertaking, understanding or
any commitment or investment decision whatsoever.

8. No Representation or Warranty

(@) Nothing contained in the Data Room is, or shallstibute a representation
or warranty, expressed or implied, as to the acyuoa completeness of the
information disclosed in the Data Room or in anfieotwritten or oral
communication transmitted or made available by @&ie Resolution
Professional, CoC or the Company (or any of thejreésentatives, officers,
employees and/or advisors);
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Nothing contained in the Data Room is, or shall rbked upon as, a
proposal, offer, promise or representation, whe#iseto the past, current or
future performance of the Company;

Only those representations and warranties made fmah and written
agreement between the Successful Resolution Ampliche Company
and/or the CoC, and subject to such limitations aagdrictions as may be
provided in such agreement, shall have any ledatefit is hereby clarified
that none of GT, the Resolution Professional, tb€ @nd/or the Company
shall have any liability whatsoever towards the dkéson Applicant, the
Resolution Applicant or the Successful Resolutiggpkcant, relating to or
resulting from the use of the information, incluglimny commercially
sensitive information or UPSI relating to the Compaprovided in the Data
Room or in any of the subsequent Resolution Plabnf&sion Process
clarifications, which may be provided by GT or fResolution Professional
or the CoC.

GT and the Resolution Professional (acting on tis¢ruictions of the CoC)

and the CoC reserve the right to modify or amerad gtesent procedures
and the timelines with respect to the use of thea[Bom and the contents
thereof, at any time and at the sole discretionGdf, the Resolution

Professional (acting on the instructions of the Ca the CoC.
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ANNEXURE Il

FORMS / DOCUMENTS / AUTHORIZATIONS

The following forms, documents and authorizatiores required to be submitted as part of
the Resolution Plan by the Resolution Applicantsh®/Resolution Plan Submission Date:

a.

b.

r.

Confidentiality and Non-Disclosure Agreement

Format - | - Covering Letter for Submission of Reson Plan

Format - Il - Power of Attorney

Format - 11l - Composition and Ownership Structaféhe Resolution Applicant
Format — Il A — Section 29A Undertaking by the Blesion Applicant

Format — IV - Authorization

Format — V - Financial Proposal

Format — VA — Resolution Plan

Format — VI - Undertaking by the Resolution Appfita

Format — VII - Board Resolutions

Format — VIII - Earnest Money Deposit

Format — VIII-A — Performance Bank Guarantee

Format — IX — Earnest Money Deposit Amount Paynignan Associate Company
Format IX-A - PBG Amount Payment by an Associatenpany

Format — X — Checklist for submission of Resolutitian

Format — XI — Format for Seeking Clarification

Format — Xl — Format for certificate regardingabnship between the Resolution
Applicant and its Group Companies, Affiliates, Rar€ompany and the Ultimate
Parent

Draft Definitive Agreements

A Resolution Applicant may use additional sheetsubmit the information for its detailed
response.
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CONFIDENTIALITY AND NON - DISCLOSURE AGREEMENT

[To be executed on stamp paper of Rs. 200 by th@icApt. Please insert the notice details and the
Applicant’'s name and description in the array oftjEs before execution.]

This CONFIDENTIALITY AND NON - DISCLOSURE AGREEMENT
(hereinafter referred asAgreement’) is made on this [ ] day of March, 2018
(hereinafter referred agffective Dat€’)

amongst

1. Concast Steel & Power Limited a company incorporated under the provisions
of theCompanies Act, 1956, and an existing company utide€ompanies Act,
2013, and having its registered office at 21, Hem&asu Sarani, 5th Floor,
Room No. 511 & 512, Centre Point, Kolkata actingotigh Mr. Kshitiz
Chhawchharia, the Resolution Professionahppointed for the Company under
the order of the National Company Law Tribunal (NQLKolkata Bench, dated
4% January, 2018 replacing the Interim Resolutionfé&dsional Mr. Sanjay
Agarwal, who was appointed NCLT, Kolkata Bench, dny order dated 7
November, 2017, or his authorised representati¥€sToRestructuring Services
LLP (hereinafter referred to asCSPL”, which expression shall, unless
repugnant to or inconsistent with the context oranieg thereof mean and
include its successors and assigns), oHIRST PART;

AND

2. [Insert name of Applicaht[a company incorporated under the Companies Act,
1956 and existing under Companies Act, 2013/ a companlyet incorporated
under Companies Act, 2013/ a body corporate or aratipn] [Note to
Applicant: Pleaseretain/insert appropriate descriptignhaving its registered
office at (hereinafter referred
to as the Applicant”, which expression shall, unless repugnant to or
inconsistent with the context or meaning thereofameand include its
successors), of tteECOND PART

(CSPL shall hereinafter be referred to as tlmasélosing Party, CSPL and the
Applicant shall hereinafter individually be refedrto as Party” and collectively as the
"Parties”).

WHEREAS:
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A.

CSPL is engaged in the production of sponge irow, its allied products, steel
billet, steel ingot, metal and moralized produétsrous and non-ferrous alloys,
scrap, rolled products including TMT bars, etcotlgh its facilities at Bankura
and Sodepur (West Bengal), Jharsuguda (Orissa) Suiichkulam (Andhra
Pradesh). Pursuant to the order datédNbvember, 2017 Qrder”) of the
Hon’ble National Company Law Tribunal, Kolkata bbn¢NCLT "), CSPL has
been admitted into a corporate insolvency resaiupimcess under the Insolvency
and Bankruptcy Code, 2016IBC”). Pursuant to the Order and the resolution
dated 224 December 2017 of the Committee of Creditors, Mrshikz
Chhawchharia, an insolvency professional (beariRg Registration number
IBBI/IPA-001/IPP00358/2017-2018/10616) has beenoayppd as the resolution
professional (RP”) in respect of the Company. In accordance witttisa 23 (2)
read with section 17(1)(b) of the IBC, the powefsth®e board of directors of
CSPL are vested with the RP.

The RP has prepared an information memorandumatiae to CSPL as per Section
29 (1) of the Insolvency and Bankruptcy Code, 2@I®l Regulation 36 of the
Insolvency and Bankruptcy Board of India (InsolwenResolution Process for
Corporate Persons) Regulations, 2016 in respect C&PL (“Information
Memorandurf) The Applicant has submitted its expression of rege for
participating in the resolution process for CSPL.

To enable the Applicant to prepare a resolutiom abid and to evaluate the
Transaction, CSPL may (including through any officeand/or advisors
including, without limitation, duly authorized attwys, accountants, legal
advisors and financial advisors), from time to tjrdisclose certain “Confidential
Information” (hereinafterdefined to the Applicant, including such information
as is specified in the Informatidiemorandum.

The Applicant agrees to enter into this Agreemepnnter alia, keep confidential
all Confidential Information that may be disclogedt and/or its Representatives
(hereinafter defined in the manner set out hereinafter.

NOW, THEREFORE, in consideration for the mutual promises and oawés
hereunderCSPL and the Applicant agree as follows:
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1.

1.1

1.2.

1.3.

DEFINITIONS

"Confidential Information” means any and all information disclosed or
submitted tathe Receiving Party by or on behalf of Disclosirgt (including
by any officers, and/or advisors including, withdimitation, duly authorized
attorneys, accountants, legal advisors and finhramisors of a Disclosing
Party) in written, representational, electronictbat or other form and includes
(i) all data, materials, prices, debts, produatghhology, computer programs,
specifications, manuals, business plans, softwararketing plans, financial
information, human resource information and anyeotmformation; (ii) all
technical, commercial, operational, financial, aguing, legal and
administrative information, and any notes, analysesmpilations, studies,
forecasts, interpretations, memoranda, summaregmris and other materials
which contain, reflect or are based upon, in whotein part, any of such
information; (iii) information about the Transacticor the terms or conditions or
any other facts relating thereto, including, withémitation, the status thereof,
that discussions or negotiations are occurringamehoccurred, the existence of
this Agreement, (iv) information and details regagdthe terms, conditions and
structure of, and other facts relating to, the Canyand/or the Transaction,
including the status thereof, whether oral, on pape computer disk or in
electronic format; whether prepared by the Disclggrarty, its advisors or other
third party on behalf of the Disclosing Party; awd(v) all reports, analyses,
studies, compilations, interpretations or otherutheents or materials (whether
on paper or computer disk or in electronic forma®@pared by the Receiving
Party or its Representatives which contain, referréflect, enhance, modify,
improve, quote or are based upon, in whole or m, plae information mentioned
in (i), (i), (i) and/or (iv) which is provideda the Receiving Party and/or its
Representatives in connection with the Transaction.

“Disclosing Party” shall have the meaning scribed to it in the Titbuse above.

“Receiving Party” shall mean the Applicant, receiving confidentigbinmation
from the Disclosing Party or from any person acting ehdif of the Disclosing
Party.
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1.4. In relation to the Receiving Party, itRepresentative” shall means any agent,
officer, employee, director, legal or financial &br, affiliate, investor, counsel,
potential financing source who (i) needs to knowhsinformation for the sole
purpose of the Transaction; (ii) who agrees to kaegh information confidential
in accordance with the provisions of this Agreeméinj who is provided with a
copy of this Agreement; (iv) who agrees to be bobgdhe terms contained in
this Agreement to the same extent as if it wasréygeereto; and (vi) who has
confirmed that it has no conflict with the Disclogi Party, and the term
“Representatives” shall be construed accordinglyrdlation to any Disclosing
Party, its “Representative” shall mean any agefficas, employee, director,
consultant, legal or financial advisor, authorizgtbrney, accountant and/or any
other person duly authorized in this regard.

2. USE OF CONFIDENTIAL INFORMATION

2.1. The Confidential Information divulged by (or on la¢thof) the Disclosing Party
to the Receiving Party and/or its Representativdsbe received and treated by
the Receiving Party and/or its Representatives @sstrictly confidential; (i) in
accordance with applicable law; and (iii) as reediunder Regulation 36(4) of
the Insolvency and Bankruptcy Board of India (Insoicy Resolution Process
for Corporate Persons) Regulations, 2016. The RmcpiParty and its
Representatives shall not, without the prior wnittsonsent of the Disclosing
Party or as expressly permitted herein, disclosgsedhinate, reproduce, quote,
share with, refer to, use or make available to atfner person, or use or permit
others to disclose or use, the Confidential Infdramain any manner whatsoever
other than for the sole purpose as described irusgla2.2 below. Without
prejudice to the above, the Receiving Party an@Ré@presentatives shall comply
with all provisions of law applicable to confideadtinformation.

2.2. Notwithstanding the provisions of Clause 2.1 abdhe, Receiving Party may
disclose the Confidential Information received undeis Agreement to its
Representatives (as defined in Clause 1.4 abovaegdnrdance with applicable
laws in relation to confidentiality on a strict ‘gato-know" basis, ansblelyfor
the purpose of enabling assessment and evaluatiorth@ Transaction
(“Purposg€).

2.3. The Receiving Party and its Representatives shalicese the same standard of
care in respect of the security and safekeepinth@fConfidential Information
disclosed hereunder as the Receiving Party anBefzesentatives exercise in
respect of its own confidential information.
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2.4.

2.5.

2.6.

2.7.

In accordance with the provisions of section 29{Pthe IBC, the Receiving

Party acknowledges that it is aware and that itpr&eentatives have been
advised that applicable securities laws prohiby parson having unpublished
price sensitive information about a company fromalidg with the securities of

that company and the Receiving Party agrees toeabil and cause its
Representatives to abide by the terms of such isesuaws and shall indemnify
and hold the Disclosing Party and its Represergstivofficers, directors,

employees, agents and affiliates harmless agamyst@nsequences arising from
any such violation by the Receiving Party, its Rspntatives or their affiliates.

The Receiving Party understands and acknowledgegthsuant to the order of the
Kolkata bench of the NCLT dated November, 2017, the NCLT had commenced
the CIRP of the Company and appointed Mr. Sanjaygnigl as the interim
resolution professional and subsequently Mr. Kahthhawchharia was appointed
as the resolution professional by the committeeredlitors. None of the Disclosing
Party nor the RP makes any representation or wgrcarinducement, expressed or
implied, now or in the future, as to the accurammyrectness, completeness, fairness
or relevance of the Confidential Information. Neitlihe Receiving Party nor any of
its Representatives shall be entitled to rely om thccuracy, correctness,
completeness, fairness or relevance of the Cortfaldnformation, whether for the
purpose of formulation of the Transaction and/oheowise in relation to the
Company. Further, none of the Disclosing PartytherRP shall, now or in future,
have any liability to the Receiving Party or anyhet person resulting from
Receiving Party’s or its Representative’s use ef@onfidential Information.

Receiving Party shall indemnify and hold harmldss Disclosing Party against
all direct losses, damages and liabilities inclgdiut not limited to all legal fees
and expenses on a solicitor and client basis agrisom or connected with any
unauthorized disclosure, use or misuse of the @enfial Information whether
by itself or its Representatives. The Receiving tydurther agrees and
undertakes, at its sole cost and expense, to t@akarad all reasonable measures
(including but not limited to court proceedings)réstrain any person to whom it
has disclosed Confidential Information, directlyindirectly, from disclosing or
using the Confidential Information in violation thfis Agreement.

The Receiving Party acknowledges that it shalldsponsible for any breach of

this Agreement by the Receiving Party and/or anyitef Representatives,
employees or employees of its Representatives.
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2.8. The Receiving Party shall not, without prior wrnitteonsent of the Disclosing
Party, engage any advisor, whether professionghller otherwise, who are
already engaged by the Disclosing Party in relatmthe corporate insolvency
resolution process of the Company

2.9. If the Receiving Party decides to not proceed wite Transaction, it will
promptly notify the RP in writing of that decisioiithe Receiving Party shall
immediately, upon the earlier of (a) the conclusanthe Transaction; or (b)
termination of this Agreement as per Clause 12uety (c) a notification by the
Disclosing Party, for any reason or for no reasamyender and return to the
relevant Disclosing Party, all Confidential Inforiwa in its possession, or
destroy the same in accordance with the direct¥éise Disclosing Party.

2.10.The Receiving Party shall not publish any news asde or make any
announcements or denial or confirmation in any mmediconcerning this
Agreement in any manner nor advertise or publishséime in any medium; and

2.11.The Receiving Party shall promptly notify the Dasihg Party of any
Confidential Information which has been lost orctbsed or used by any
unauthorized third party provided that such nadifion shall not relieve the
Receiving Party from any liability arising from itseach of this Agreement.

2.12.The Receiving Party shall protect any intellecpualperty of CSPL which it may
have access to which is provided or made availabts the Disclosing Party.

2.13.The Receiving Party shall not utilize the Confidaintnformation to avail any
undue gain or undue loss to itself or any othes@erand shall comply with the
provisions of Section 29(2) of the IBC and the suéand regulations prescribed
thereunder.

3. EXCEPTIONS

The Receiving Party's obligations hereunder, shatl apply to Confidential
Information which:

3.1. at the time of its disclosure, is in public domain which after disclosure
becomes part of public domain through no fault corwgful act of the Receiving
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3.2.

3.3.

4.1.

4.2.

Party or its Representatives; or

was known to the receiving Party, as evidenced bigfem documentation, prior
to its disclosure in connection with the Transactpyovided that the source of
such information was not known by the Receiving tyPaor any of its
Representatives, after reasonable inquiry and tigag®n, to be bound by a
confidentiality agreement with or other contractuagal or fiduciary obligation
of confidentiality to the Disclosing Party or anther party with respect to such
information; and

is or has been developed independently by the RegeParty without reference
to or reliance on the Disclosing Party's Confidartformation.

NON- DISCLOSURE OF TRANSACTION

It is agreed that without the prior written consentthe Disclosing Party, the

Receiving Party shall not disclose and shall enthatits Representatives do not
disclose to any person or entity (a) that the Qimnftial Information has been

made available to it or its Representatives, (B) tliscussions or negotiations are
taking place concerning a possible Transaction éetwthe Parties, or (c) any
terms, conditions or other facts with respect ty anch possible Transaction,
including the status thereof.

The Parties agree that unless and until a defeniagreement(s) regarding a
Transaction between the Parties has been exeaaéber Party will be under

any legal obligation of any kind whatsoever wittspect to a Transaction by
virtue of this Agreement except for the mattersceally agreed to herein. The

Parties further acknowledge and agree that eady Reserves the right, in its

sole discretion, to reject any and all proposalglenay the other Party or any of
its Representatives with regard to a Transactiotwden the Parties and to
terminate discussions and negotiations at any tirhe. Receiving Party further

acknowledges that the resolution plan proposedthbway be rejected by the
committee of creditors and/or the NCLT at any time.
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5.

NOTICE

The Receiving Party further agrees that all comwations (both written and
oral) regarding the Confidential Information andiloe Transaction, requests for
additional information, and discussions or questigggarding procedures related
to the Transaction, will be sent only to CSPL thlyleuand/or authorized
representatives of GT Restructuring Services LLRavare assisting RP in
discharging his duties as an RP) as authorized®wil not directly to any of
the Company's affiliates or any of their respectideectors, officers or
employees.

All notices, statements or other communication mneglor permitted to be given
or made under this Agreement shall be in writing ia #nglish language and
delivered by hand, or through a reputed internaliocourier company or
through speed post to the address set forth baohby sending it by email (with
delivery of a notification with return receipt rezgied) to the email address set
forth below:

Notice Details for CSPL (RP):

Mr. Kshitiz Chhawchharia

Resolution Professional

Concast Steel & Power LimitedC/O
B.Chhawchharia & Co

8A & B, Satyam Tower

3, Alipore Road, Kolkata - 700027
Email: kshitiz@bccoindia.com
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Notice Details for Applicant:

[to be inserted by the Applicant

6. COMPELLED DISCLOSURE

In the event that the Receiving Party or any ofR&presentatives are required by
applicable law, regulation or any competent judjgapervisory or regulatory body
to disclose any of the Confidential Informatione tReceiving Party shall provide
the Disclosing Party with prompt written noticeanfy such requirement so that the
Disclosing Party may seek a protective order oewotppropriate remedy and/or
waive compliance with the provisions of this Agresn If, however in the opinion
of the counsel of the Receiving Party, the RecgiWarty or its Representatives are
nonetheless, in the absence of such order or wateenpelled to disclose such
Confidential Information, then the Receiving Pargy disclose only such portion
of the Confidential Information which, in the oponi of its counsel, the Receiving
Party is compelled to disclose. The Receiving Patitynot oppose any action by
the Disclosing Party to obtain reliable assurames tonfidential treatment will be
accorded the Confidential Information. The Recejitarty and its Representatives
will reasonably cooperate with the Disclosing Partytheir efforts to obtain a
protective order or other appropriate remedy thatRisclosing Party elects to seek
to obtain, in their sole discretion.

7. OWNERSHIP OF MATERIALS / NO WARRANTY

Ownership of the Confidential Information, includirall intellectual property
rights and related rights in the Confidential Imi@tion or arising out of the use
of the Confidential Information shall at all timesmain with the Disclosing
Party, in perpetuity and throughout the world. Aliprovements, derivatives,
enhancements, modifications and recommendationsth® Confidential
Information will also belong exclusively to the Digsing Party, and the
Receiving Party agrees to specifically convey asgigm, and hereby do convey
and assign to the Disclosing Party all right, taled interest in and to the same
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in perpetuity and throughout the world. The RecwviParty covenants and
agrees to sign any papers and do all acts necessagcure for the Disclosing
Party and/or its successors or assigns, any amglat$, titles and interest in any
such improvements, derivatives, enhancements, matidns and
recommendations, including rights to any patent ampyright in any
jurisdictions, during the term of this Agreementaay time thereatfter.

8. RETURN OR DESTRUCTION OF CONFIDENTIAL INFORMATION

Within fifteen (15) days of completion of the Traon, or upon termination
of the negotiations in relation to the Transactoibeing so requested in writing
by the Disclosing Party, the Receiving Party spedimptly return or destroy the
Confidential Information including all copies, agproductions or other media
containing such Confidential Information, save farch copies as may be
required to be retained by law or for compliancehwsorporate governance
requirements and internal policies and copies @ctebnically exchanged

Confidential Information made as a matter of romitinformation technology

backup. The Receiving Party shall provide a writtertificate to the Disclosing

Party regarding the destruction within 20 (twentyays thereafter. Any

Confidential Information that is not returned ostteyed shall remain subject to
the confidentiality obligations set forth in thigggeement. Notwithstanding the
return or destruction of the Confidential Infornuatj the Receiving Party will

continue to be bound by its obligations of confitty and other obligations

hereunder, which shall survive termination of thggeement.

9. INJUNCTIVE RELIEF

The Receiving Party acknowledges that the Confidemformation is valuable
to the Disclosing Party and that damages (includivithout limitation, all legal
fees and expenses on a solicitor and client basg)not be a sufficient remedy
for any breach of its obligations under this Agreetand the Receiving Party
further acknowledges and agrees that the remedispezific performance or
injunctive relief (as appropriate) without the nesigy of posting bond,
guarantees or other securities, are appropriateedie®m for any breach or
threatened breach of its obligations under thiseagrent, in addition to and
without prejudice to, any other remedies availdbléhe Disclosing Party at law
or in equity.
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10. INDEMNITY

The Receiving Party hereby agrees to indemnifyteoid each of the Disclosing
Party and their Representatives harmless, fromagathst all claims, demands,
liabilities, losses, damages, costs and/or expefnselsiding all legal costs and
expenses) suffered or incurred by such other Rartieir Representatives due
to a breach by the Receiving Party or its Represest of the provisions of this
Agreement.

11. NO LICENSE

Nothing contained herein shall be construed astigiuor conferring any rights
by license or otherwise in any Confidential Infotioa. The Receiving Party
and its Representatives shall not use any Confalelmformation as a basis
upon which to develop or have a third party devedopompeting or similar
product.

12. TERM

This Agreement shall remain valid and binding oe Barties until 24 months
from the Effective Date of this Agreement or sudrlier date as may be
mutually agreed by Parties in writing. Upon expof this Agreement, the
confidentiality obligations of the Parties hereihab cease, provided that
payment obligations if any that may arise undes &greement (including under
the indemnity Clause 10 above) shall survive thaitgation of this Agreement.

13. GOVERNING LAW

13.1.This Agreement shall be governed by and constm@tcordance with the laws
of India.

13.2.With respect to any action, suit or proceedingtmedato this Agreement, the
Receiving Party agrees to submit to the non-exatugirisdiction of the courts
of Kolkata.

13.3.The Parties agree that Clause 13.2 is for the lievfdhe Disclosing Party only,
and the Disclosing Party shall not be preventethftaking any action, suit or
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proceeding relating to this Agreement in any otleurt or tribunal of
competent jurisdiction, if and to the extent petedtunder Applicable Laws.

14. MISCELLANEQOUS

14.1.This Agreement constitutes the entire agreementngstiothe Parties with
respect to the subject matter hereof and supersekesprior and
contemporaneous agreements, representations, amerstandings, whether
written or oral, except obligations imposed by Mafhich shall be deemed a part
of this Agreement. This Agreement may not be ameénebecept in writing
signed by all the Parties hereto. No failure omgdly any Party in exercising
any right hereunder or any partial exercise thesdddll operate as a waiver
thereof or preclude any other or further exercisarny rights hereunder. The
invalidity or unenforceability of any provision tfis Agreement shall not affect
the validity or enforceability of any other prowss of this Agreement, which
shall remain in full force and effect. Nothing g Agreement shall be implied,
except as required under statue.

14.2.This Agreement may not be amended or terminatedpymursuant to a written
agreement duly executed between the Parties.

14.3.1f any term or provision of this Agreement is detéred to be unenforceable by
reason of its extent, duration, scope or otherwtisen the Parties contemplate
that the court making such determination shall cedsuch extent, duration,
scope or other provision and enforce such ternmravigion in its reduced form
for all purposes contemplated by this Agreement.
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14.4.The terms and conditions of this Agreement shaltento the benefit of and be
binding upon the successors and assigns of thee®aithe Disclosing Party
reserves the right to assign all of its rights, pmsvand privileges under this
Agreement (including, without limitation, the righd enforce all of the terms of
this Agreement) to any person who enters into trenJaction contemplated by
this Agreement. The Receiving Party shall not as8igs Agreement.

14.5.Any breach of provisions of this Agreement by amytf? hereto shall not affect
the other Party’s non-disclosure and non-use dfidiga under this Agreement.

14.6.This Agreement may be executed in counterpart$) ebahich when so executed
and delivered shall be an original, but all of whiogether shall constitute one

and the same instrument.

IN WITNESS WHEREOF, this Agreement has been execuitg, CSPL and the
Applicant on the date mentioned hereinabove asisli

Signed and Delivered

ForConcast Steel & Power Limited,

the Resolution Professional

Signed and Delivered

Accepted and agreed byRéceiving Party’) as of the date first written above:
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(1) We confirm that we and our Representatives will pkeall Confidential
Information confidential.

(2) We confirm that we and our Representatives shall use any Confidential
Information to cause an undue gain or undue logkeddDisclosing Party or any
other person.

(3) We and our Representatives will comply with theuisgments under section
29(2) of the IBC.

(4) We and our Representatives will protect the inttllal property rights of the
Company in relation all Confidential Information.

(5) We and our Representatives will not share any @enfial Information with any
third party including any Representatives, withdusst ensuring that our
obligations under this Agreement are complied with.

(6) We and our Representatives will comply with all teems and conditions of the
Agreement.

By:
Name:
Title:

Company:
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FORMAT I

COVERING LETTER FOR SUBMISSION OF RESOLUTION PLANS
(On the letter head of the Resolution Applig¢ant
Resolution Applicant's Name:
Full Address:
Telephone No.:
E-mail address:
Fax/No.:
To,

Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

Sub: - [Offer for acquisition of Management Contrd or Assets of Concast Steel &
Power Limited]

Ref: - Request for Resolution Plan datede]] (‘RFRP”)
Dear Sir,

3. We, the undersigned Resolution Applicant havingdraad examined in detail the
RFRP and the Information Memorandum, set out tffer @ind the related information
in relation to the acquisition of Management ContmoAsset Acquisition of Concast
Steel & Power Limited.

4. We enclose herewith the Resolution Plan and tharféial Proposal with duly signed
and / or certified forms / documents / authorizagias mandated by GT, on behalf of
the Company and the Committee of Creditors, inrRR&P, for your consideration.

5. We have submitted all the requisite documents agheeprescribed formats set out in
the RFRP, without any deviations, conditions anttheut any assumptions or notes.

6. We further represent and confirm as follows:
a. Earnest Money Deposit

In relation to the Earnest Money Deposit requiredbe submitted as per
clause 1.9 of the RFRP, we enclose a contract ppegioce guarantee of INR
10,00,00,000 (Rupees Ten Crores Only), datef gs perFormat VIl
(Earnest Money Deposiof the RFRP.

b. Acceptance
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We hereby unconditionally and irrevocably agree aockpt the terms of the
RFRP and that the decision made by the Resolutiofegsional (as per the
instructions of the CoC), CoC and/or the AdjudiegtAuthority in respect of
any matter with respect to, or arising out of, RRP and the Resolution Plan
Submission Process shall be binding on us. We kiezgpressly waive any
and all claims in respect of the Resolution Plabrfiission Process.

Litigation / Proceedings

We confirm that there is no litigation / disputeprbceedings pending or
threatened against us, which materially affects ability to fulfill our
obligations under the RFRP.

Conflict of Interest

We hereby confirm that there is no Conflict of hef&t that subsists or will
occur as a result of submission of a Resolution Bleder the RFRP.

Familiarity with Relevant Indian Laws and Regulations and
Authorisations

We confirm that we have studied the provisionsha tB Code, the CIRP
Regulations and other relevant laws and regulatiormable us to submit our
Resolution Plan along with required documents atstgte the other required
documents in the event of our selection as the &asfal Resolution

Applicant. We have obtained the necessary corpamaderegulatory approvals
required to participate in the Resolution Plan.

We further confirm that our Resolution Plan is motcontravention of the
provisions of the Applicable Law.

Contact person

The details of the contact person for the purpa$dkis Resolution Plan are
provided below:

Name : k]
Designation : ¢]
Company Address of
Phone Nos ; q]
Fax Nos. : ¢]
E-mail address ; q

We are enclosing herewith the Resolution Plan doimig duly signed forms /

documents / authorizations, each one duly closedrately, with 1 (one) original
copy as mandated in the RFRP, for your considaratio

We are enclosing an extract from the Resolutiom Rtaich contains the mandatory

contents as per the IB Code.
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9. We confirm that the Resolution Plan submitted byisisconsistent with all the
requirements of submission as stated in the RARRPIR Code, the CIRP Regulations
and subsequent communications / amendments froma@&T/ or the Resolution
Professional (as per the instructions of the Co@)@ the CoC.

10. The information submitted by us is complete, dirichs per the requirements
stipulated in the RFRP and is true and correcth® liest of our knowledge and
understanding. We acknowledge that we shall bdyssésponsible for any errors or
omissions in our Resolution Plan.

11. We confirm that all the terms and conditions of &®esolution Plan are valid for
acceptance for a period of 6 (six) months fromResolution Plan Submission Date
(including the revised Resolution Plan Submissiatel)

12.  We confirm that we have not taken any deviationasto be deemed non-responsive
with respect to the provisions of the RFRP.

13.  Confidentiality

a. We confirm that we and our Representatives willpkak information set out
in the RFRP and/or furnished pursuant to the sas@®afidential.

b. We confirm that we and our Representatives shall mge any such
information to cause an undue gain or undue losisecCompany or any other
person.

C. We and our Representatives will comply with theursgments under section

29(2) of the IB Code.

d. We and our Representatives will protect the intélial property rights of the
Company in relation all such information.

e. We acknowledge that we are aware that applicalugrsies laws prohibit any
person having unpublished price sensitive inforaraitbout a company from
dealing with the securities of that company andageee to abide by and cause
our Representatives to abide by the terms of sachriies laws, including
without limitation, the Securities and Exchange Bloaf India (Prohibition of
Insider Trading) Regulations, 2015, if applicable.

f. We and our Representatives will not share any suohmation with any third
party including any Representatives, without fassuring that our obligations
under the Non-Disclosure Agreement entered intch wite Company are
complied with.

We and our Representatives will comply with all teems and conditions of
the RFRP and the Non-Disclosure Agreement.
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14.  Capitalized terms shall have the meaning giveheotin the RFRP.

Thanking you,

Yours faithfully,

(Signatureand Name of the Attorney as gesrmat Il — Power of Attorney
Address of Authorised Signatory

(Not less than a Director)

Company rubber stamp / seal
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FORMAT I

POWER OF ATTORNEY*

(7O BE ON NON-JUDICIAL STAMP PAPER OF APPROPRIATE VAUE AS PER
THE STAMP ACT RELEVANT TO THE PLACE OF EXECUTION. BREIGN
COMPANIES SUBMITTING RESOLUTION PLANS ARE REQUIREDI O
FOLLOW THE APPLICABLE LAW IN THEIR COUNTRY )

POWER OF ATTORNEY

Know all men by these presents, Wasgrt name and address of the registered offidhef
Resolution Applicaht(“ Resolution Applicant’) do hereby constitute, appoint and authorize
Mr./Ms. [Insert name and residential address of the attogrnwéyo is presently holding the
position of @] as our true and lawful attorneyAttorney”), to do in the name of the
Resolution Applicant and on the behalf of the Retsoh Applicant, all such acts, deeds and
things necessary in connection with or incideraathie submission of the Resolution Plan or
any other document as may be required under ougaotdo the request for Resolution Plan
issued by GT dated] (“RFRP”), including the signing and submission of ResolutPlan
and all other documents related to the Resolutitan,Pincluding but not limited to
undertakings, letters, certificates, acceptandasfications, guarantees or any other deeds or
document that the Resolution Professional mayiredgbe Resolution Applicant to submit.
The aforesaid Attorney is further authorised tovpie representations, information or
responses to GT or the Resolution Professional,repesent the Resolution Applicant and
generally deal with GT and the Resolution Professiavith respect to the Resolution Plan
and the Resolution Plan Submission Process , mrdance with the terms of the RFRP.

We hereby ratify all acts, deeds and things donthbysaid Attorney pursuant to this power
of attorney and that all acts, deeds and thing® dgrthe aforesaid Attorney shall be binding
on the Resolution Applicant and shall always bentegbto have been done by the Resolution
Applicant.

All the terms used herein but not defined shallehtihe meaning ascribed to such terms under
the RFRP.

Signed by the within named
[Insert the name of the Resolution Applicant]
Through the hand of

Y

(Name, designation and address of the executant)

Duly authorised by the Board to issue such Powéitirney
Dated this ..............ccoeeiinn . dayof .........

Accepted
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Signature of Attorney
(Name, designation and address of the Attorney)

Attested

(Signature of the executant)
(Name, designation and address of the executant)

Signature and stamp of Notary of the place of ettecu

Common seal of .................. has been affixed in my / ptgsence pursuant to Board of
Director’s Resolution dated......

WITNESS
(Signature)
Name ...
Designation........ccc.coeveii e,
(Signature)
Name ...
Designation........ccc.cooeiiie e,
Notes:

(1) The mode of execution of the power of attorney #hdae in accordance with the
procedure, if any, laid down by the Applicable Land the charter documents of the
Resolution Applicant and the same should be undemwon seal of the Resolution
Applicant affixed in accordance with applicable ggdure. Further, the person whose
signatures are to be provided on the Power of Attpishall be duly authorised by the
Resolution Applicant in this regard.

(2) The person authorised under this Power of Attormeythe case of the Resolution
Applicant being a public company, or a private campwhich is a subsidiary of a
public company, in terms of the Companies Act, 20¢ig a paid up share capital of
more than Rs. 5,00,00,000 (Rupees Five Crores ,oslyuld be the managing
director / whole time director / manager appointader section 203 of the
Companies Act, 2013. In all other cases, the peasdhorised should be a director
duly authorised by a board resolution duly passetthé company.

(3) In case of the Resolution Applicant being a forasigmpany, the same shall be signed
by a person of equivalent position and the requiEtalization and consularisation
process shall be duly completed.

4) In the event, the power of attorney has been egdantitside India, the same shall be
required to be duly notarized by a notary publictloé jurisdiction where it is
executed.
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(5)

(6)

Also, wherever required, the Resolution Applicambidd submit for verification the

extract of the charter documents and documents asiehboard resolution / power of
attorney, in favour of the person executing thisv@oof attorney for delegation of
power hereunder on behalf of the Resolution Applica

The Resolution Applicant shall submit a power dgbmatey or such other equivalent
authorisation as may be deemed to be adequate jurikdiction of incorporation of
the Resolution Applicant.
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FORMAT llI

COMPOSITION AND OWNERSHIP STRUCTURE OF THE RESOLUTI ON

APPLICANT

(On the letter head of the Resolution Applicant dadmped

Corporate Details:

Please provide the following information for thesRkition Applicant:

Company’s Name, Address, Nationality details:

Name

Registered Office

Website Address

Corporate Identification Number, if any:

Country of Origin:

Address for Correspondence:

Year and Date of Incorporation

Company's Business Activities:

Name of the Representatives

Name and details of all Connected Persons

Telephone Numb:

Email Addres
Fax Nc
Please provide the following documents:
a) Copy of the memorandum and articles of associaiwh certificate of

b)

incorporation or other equivalent organizational c@loent (as
applicable in the case of the jurisdiction of inmamation of the
Resolution Applicant and all Connected Persons)cluding
amendments, if any, certified by the company sacyebr equivalent
or a director of the Resolution Applicant (as amexure to this
Format)

Authority letter in favor of the Resolution Professal from the
Resolution Applicant (as peFormat 1V) authorizing GT or the
Resolution Professional to seek reference fromr thespective
bankers, lenders, financing institutions of the dketson Applicant and
any other person, as set oufFormat IV (Authorisatior).

Annual report or audited financials of the ResaolutApplicant and its
group companies for the preceding 3 (three) yednsse revenue and
net worth numbers have been submitted as parteoEttpression of
Interest. In case of a financial investor / fundaddition to the above,
statutory auditor’s certificate for committed funds of March 31,
2017 shall be provided.

10
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d) Copy of permanent account number card of the Cosnp@m
equivalent identification for an overseas entity);

e) Credit opinion report from the principal bank ofetlResolution
Applicant and its Parent company;

f) External rating report if available, for the Redmo Applicant and the
Parent Company;

0) Names and Details of the directors of the Resaluégplicant, all
Connected Persons and the Parent Company as petfoelow:

Name|Designation| Identification Nos. | Full Other
DIN |PAN |Passport Address|directorships

The Resolution Applicant shall submit photocopytloé passport for
each of the Directors;

h) Details of Ownership Structure of the Resolutionphgant and its
relationship with all Connected Persons:

Details of persons owning 10% (ten percent) or nudrthe total paid
up equity of the Resolution Applicant.

Name of the Resolution Applicant ................

Status of equity holdingason .................cooeeene.

Name of | Type and Number | % of Equity |Extent of Voting
Equity of Shares owned Holding Control (%)
Holder
1.
2.
3.
)] Details of transactions, if any, of the Resolutiypplicant and/or any

Connected Persons with the Company in the precedingyears;

iii. Please clarify if the Resolution Applicant and/aya
Connected Person has been convicted of any offantlee preceding five
years, and if so, please share all relevant dedatlse same;

V. Please clarify of there are any criminal proceesling
investigations, enquiries etc. commenced or pendig@nst the Resolution
Applicant and/or any Connected Person, and if ésage share all relevant
details of the same;

11
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V. Please clarify if any of the promoters, sharehader
directors and/or key managerial personnel of theoR&on Applicant and/or
any Connected Person have been disqualified t@set director under the
provisions of the Companies Act, 2013, and if deape share all relevant
details of the same;

Vi. Please clarify if the Resolution Applicant and/aya
Connected Person has been identified as a wilddhudter by any bank or
financial institution, and if so, please shareralévant information and details
in relation to the same; and

Vil. Please clarify if the Resolution Applicant and/aya
Connected Person has been disqualified or debdrosa accessing to or
trading in the securities markets under any ordernhe Securities and
Exchange Board of India and/or any other such jatauthority.

For and on behalf of M/s................
[Signature and Name of the Attorney as permat Il — Power of Attorndy
Rubber stamp/seal of the Resolution Applicant

Note:

Status of equity holding should be provided notieathan 30 (thirty) days prior to Cut-off
Date.

Details of the Parent Company, Ultimate Parent/aodthe Group Companies, affiliates of
the Resolution Applicant, and corporate guarant@ny corporate guarantee constitutes part
of the Resolution Plan), and their respective kessnactivity shall be provided. The
determination of the relationship of the Parent @any, Ultimate Parent and / or the Group
Companies and affiliates of the Resolution Applicstmall not be 30 (thirty) days prior to the
Resolution Plan Submission Date. Documentary ewvelém the form of a certificate from a
practicing company secretary or statutory auditorestablish such relationship shall be
furnished by the Resolution Applicant along-witle tResolution Plan.

12
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FORMAT Il A

[On the stamp paper of adequate amount as applieafur declaration_and affidavit, in the state
where this document is executed with minimum stachgy being Rs. 100]

FORMAT OF SECTION 29A UNDERTAKING BY RESOLUTION APRICANT
[On the letter head of the Resolution Applicant]
To,
Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

Dear Sir,

Sub: Resolution Applicants’ undertaking under thimsolvency and Bankruptcy Code,
2016 and the rules and regulations prescribed thander

In furtherance of the Request for Resolution Plated [e]and in view of the Amendment
Ordinance, [I/We] (‘Resolution Applicanit) state, submit and confirm as follows:-

1. [I/We] hereby unconditionally state, submit and fwon that [I/We] are not
disqualified from submitting a Resolution Plan gspect of Concast Steel & Power
Limited, pursuant to the provisions of thelBC, asaded from time to time;.

2. [I/We] hereby state, submit and declare that nohe o
0 [me / us] being the Resolution Applicant;
() any other person acting jointly with or in concwith [me / us]
(i) any person who is a promoter and/or in the managerand/or control of the
Resolution Applicant;
(] any person who shall be the promoter and/or in ageement and/or control

of the business of Concast Steel & Power Limitedndumplementation of
the Resolution Plan; and/or

V) the holding company, subsidiary company, assoctat@pany or related
party of any person referred to in (iii) and/or Xit

@) is an undischarged insolvent;

(b) is a willful defaulter in accordance with the guiides of the Reserve Bank of
India issued under the Banking Regulation Act, 1949

(c) has an account, or an account of a corporate debtater the management or
control of such person or whom such person is anuter, classified as non-
performing asset in accordance with the guidelioégshe Reserve Bank of
India issued under the Banking Regulation Act, 1848 at least a period of
one year has lapsed from the date of such claasidic till the date of
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commencement of the corporate insolvency resolufiocess of the
corporate debtor: Provided that the person shall élegible to submit a
resolution plan if such person makes payment obedirdue amounts with
interest thereon and charges relating to non-perfimg assets before
submission of the resolution plan;

(d) has been convicted for any offence punishable wprisonment for two
years or more;

(e) is disqualified to act as a director under the Ce@mies Act, 2013,

® is prohibited by the Securities and Exchange Baarthdia from trading in
securities or assessing the securities market;

has been a promoter or in the management or cowfral corporate debtor in
which a preferential transaction, undervalued tracson, extortionate credit
transaction or fraudulent transaction has takengaland in respect of which
an order has been made by the Adjudicatory Authamder IBC;

(9) has executed an enforceable guarantee in favoaratditor, in respect of a
corporate debtor against which an application foselvency resolution made
by such creditor has been admitted under IBC; and/

(h) has been subject to any disability correspondin¢ajato (h) above under any
law in a jurisdiction outside India.

Yours sincerely,

[Signature and name of Attorney / authorized signabf the Resolution Applicant]
Rubber stamp/seal of the Resolution Applicant

** |t is clarified that 2(v) shall not apply to (i)scheduled bank; or (ii) an asset
reconstruction company registered with the ReseBa&nk of India; or (iii) an alternate
investment fund registered with the Securities aBrichange Board of India.

[to be notarized by a notary puljlic

AFFIDAVIT

I, [name of the deponent], being the [Director /tAarised Signatory] of [insert name of the
resolution applicant] (Resolution Applicant”) currently residing at [insert address], do
solemnly state on oath, declare and affirm thatlaéit is stated in paragraphs 1 and 2 of the
Additional Undertaking dated [insert date of addital undertaking] is true, correct and
complete to my personal knowledge.
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Solemnly, affirmed at [insert place] on y dhe day of 20

Before me,

Notary / Oath Commissioner
Deponent’s Signature
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FORMAT IV

AUTHORIZATION

(On non — judicial stamp paper duly attested by g&aNoPublic. If any of the financial
institutions, banks etc. are based in foreign caasi this Authorization should additionally
meet the requirements as to form as are requiresugy foreign financial institutions, banks

etc.)

The undersigned hereby authorize(s) and requeat{sthe financial institutions, banks,
multilateral lending agencies, public trusts, fudkich are registered with the SEBI) of the
Resolution Applicant, as per the list set outAsrniexure A — List of Bankeérs the RFRP,
including subsidiaries and branches of the aforeimesad, to furnish pertinent information
deemed necessary and requested by the Resolutessional , to verify the authenticity of
the documents / information submitted by the ResmiuApplicant and / or regarding the
financial standing and general reputation of thesdRdion Applicant, in respect of the
Resolution Plan under the request for proposalddaie(* RFRP”) issued by GT.

Capitalized terms shall have the meaning giveruth $erms in the RFRP.
For and on behalf of M/s................
[Signature and Name of the Attorney as permat |l — Power of Attorney]

Company rubber stamp / seal of the Resolution Appli

(Signature of Notary Public)
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Bank/Financial
Institution

Address of
the Branch

Name of the
Contact Person /
email-id

Designation

Number of the
Contact Person
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FORMAT V

FINANCIAL PROPOSAL
(On the letter head of the Resolution Applig¢ant
To,

Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

Dear Sir,
Sub: Financial Proposal relating to Concast Steel & Powe_imited (“Company”)

Set out below is the Financial Proposal relatintheacquisition of Management Control or
Asset Acquisition of the Company

[The Resolution Applicant shall provide the details the terms and conditions of the
Proposed Transaction containing the following distai

1) Acquisition of Management Control
I. Proposal for Outstanding Debt

[The Resolution Applicant shall submit a proposal the Outstanding Debt
consisting of all terms and conditions being oftere relation to the Outstanding
Debt including the proposed issuance of / conversi@o financial instruments,
whether convertible or non-convertible, includingebt, preference shares,
debentures, etc. The Resolution Applicant shalleézh of the instruments proposed,
provide the following terms or terms of similar mat as are required for each such
instrument. For the avoidance of doubt, where theakcial Proposal includes
convertible instruments, the terms of conversiosuafh instrument shall be clearly
set out in the Financial Proposal.]

a) Type of Instrument;

b) Amount of the Outstanding Debt to be convertedtimarelevant instrument;
C) Interest rate / coupon / Rate of return;

d) Principal moratorium;

e) Interest moratorium;

f) Quarterly repayment schedule;

0) Terms of conversion; and

h) Other key terms pertaining to the proposal for @gstanding Debt.
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2)

Proposal for funding by the Successful Resolutipplisant:

a) Aggregate amount of additional funds to be infudsd the Resolution
Applicant as Successful Resolution Applicant Cbaotion to meet the
expenditure planned as per Resolution Plan or fgtuction of Outstanding
Debt

b) Nature / type of instrument for infusion of the G&ssful Resolution Applicant
Contribution into the Company and key terms thereof

Proposed timelines for completion of the funding tbhg Successful Resolution
Applicant

[Documentary proof establishing the external ratimigthe guarantor will have to be
submitted. In case of domestic entities, ratingnfronly external rating agencies as
accredited by RBI and in case of overseas entitesng from only the following
external rating agencies shall be accepted: Stadd&arPoor’'s, Moody’s Investors
Service and Fitch. In case of submission of ratfirgm any other agency, the
guarantor shall be treated as unrated.]

[Support in the nature of undertakings shall notdmnsidered as financial support
for the purpose of evaluation of the Financial Poegl.]

Proposal for Asset Acquisition
Proposal for Asset Acquisition

[The Resolution Applicant shall provide the follagiiterms or terms of similar nature
as may be necessary for asset purchase / takeftnaersfer]

a) Details of the assets proposed to be purchasekentaver / transferred and
the proposed transaction structure;

b) Consideration offered for the assets proposed t@lrehased / taken-over /
transferred,

C) Payment mechanism along with the relevant details;

d) Timelines for takeover of the assets proposed tpusehased / taken-over /
transferred; and

e) Any other terms pertaining to asset purchase.

[Documentary proof establishing the external rgtiof the guarantor will have to be
submitted. In case of domestic entities, ratingnfronly external rating agencies as
accredited by RBI and in case of overseas entitigting from only the following
external rating agencies shall be accepted: Stadd&arPoor’'s, Moody’s Investors
Service and Fitch. In case of submission of ratfir@gm any other agency, the
guarantor shall be treated as unrated.]

[Support in the nature of undertakings shall notdmnsidered as financial support
for the purpose of evaluation of the Financial Poegl.]
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[Resolution Applicant to ensure that the terms ed are in compliance with Applicable
Law including any change of such terms pursuantdigcussions with the Resolution
Professional or members of CoC of the Company.]

We understand that the members of the CoC haveefuright to renegotiate the terms of this
Financial Proposal and the decision of GT andtherCoC and the Resolution Professional
in selection of the Resolution Applicant and /loe Successful Resolution Applicant shall be
final and binding on us.

Yours faithfully

(Signature and stamp (on each page) of Managinged@avFull time Director /Chief
Executive Officeof the Resolution Applicant)

Name:

Date:

Place:

[Please also affix the common seal of Resolutioplispnt]

[Insert name of the Resolution Applidahis been affixed in my / our presence
pursuant to the resolution of the board of directoir [Insert name of the Resolution
Applicant], dated ¢]

(Signature)
Name:
Designation:

WITNESS:

(Signature)

NaMEe .o e
Designation ..........ccceeeeeeeieeeeeneeninimns
Date:

2) e ———
(Signature)
Name ... e,
Designation ...........cceevvvvvvvviviiiiiiimnnn.
Date:
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FORMAT V A

RESOLUTION PLAN
(On the letter head of the Resolution Applig¢ant

To,

Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

Dear Sir,

Sub: Resolution Plan for Proposed Transaction of Concasbteel & Power Limited
(“Company”) - Proposed resolution plan for operatics of the business of the
Company (“Resolution Plan”)

Set out below is the Resolution Plan relating t® #tquisition of Management Contmal
Asset Acquisition of the Company.

[Resolution Applicants are mandatorily requiredpimvide the following details:
a) Proposed resolution plan for revival of operatiamfghe business including

(@) a statement as to how it has dealt with the intsred all stakeholders,
including financial creditors and operational créalis, of the Company;

(i) proposal for payment of the Insolvency Resolutiooc®ss Cost in priority to
the repayment of any other debts of the Company;

(i)  proposal for repayment of the Operational Credit@isthe Company in a
manner that the amount received by the Operati@ratitors is not less than
the amount which would have been otherwise recdiydtiem in the event of
liquidation of the Company, which shall in any evee made before the
expiry of 30 (thirty) days after the approval oR&solution Applicant by the
Adjudicating Authority;

(iv)  proposal for payment of liquidation value due tes&¥inting Members of the
CoC and provision for making such payment is maeferb any recoveries
are made by the members of CoC who voted in faedbuhe Resolution
Applicant;

(v) term of the Resolution Plan and its implementasicmedule;

(vi)  stipulate mechanism regarding management and cbofrthe affairs of the
Company post the Transfer Date;

(vii)  manner of implementation and supervision of thepBsed Transaction;

(viii) declaration to the effect that the Resolution Piamot in contravention of
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provisions of the Applicable Law. ]
[Resolution Applicants are requested to provideftilwing details:

(1) proposal for the takeover and execution @& éxisting order book / inventory,
if any;

(i) action plan for building the capability redped (technical, financial,
manpower etc.) to ramp up the scale of operations;

(iv)  action plan to bid for future orders and buid an order book for future
execution;

(V) Planned expenditure for meeting capital expwmd| startup expenses,
working capital, debt service, any such other esperproposed means of
finance and key terms of debt (amount, interest cdfered, tenor, quarterly
repayment schedule etc.) thereof

(vi)  detailed financial projections for the tenof the Outstanding Debt including
detailed financial projections should include orddsook projections
(including revenue projections), profit and lossldnce sheet, and cash flow
ratios and assumptions.

(vii) proposed plan for protecting interestk ather stakeholders (other than
lenders)

b) Details of experience in the steel sector (natdrproject, location, product, capacity,
equity shareholding, financial indicators for theepeding 5 (five) years etc.)

C) “know your customer” details of the Resolution Apaht and its Parent Company
(and any other Person as may be required by thelR&sn Professional)

d) Such other additional information as the Resolutiyoplicants or the Resolution
Professional may deem appropriate.

We understand that the Resolution Professional hateer right to renegotiate the contents
of this Resolution Plan and the decision of GT &rad the CoC and / or the Resolution
Professional in the selection of the Resolution lAgamt and / or the Successful Resolution
Applicant shall be final and binding on us.

Yours faithfully

(Signature and stamp (on each page) of Managinged@avFull time Director /Chief
Executive Officeof the Resolution Applicant)

Name:
Date:
Place:

[Please also affix common seal of Resolution Agpii¢
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[Insert name of the Resolution Applidahis been affixed in my / our presence
pursuant to the resolution of the board of directofr [Insert name of the Resolution
Applicant], dated ¢]

(Signature)
Name:
Designation:

WITNESS:

(Signature)

NamMe ... e
Designation .........ccceeeeeeeieeieeneerinimns
Date:

2) e
(Signature)
Name ..o,
Designation ...........ceeevvvvvvvveieiieesimnnnn
Date:
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FORMAT VI

UNDERTAKING BY RESOLUTION APPLICANT
[On the letter head of the Resolution Appli¢ant
Resolution Applicant’'s Undertaking
To,

Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

Dear Sir,

Sub: Resolution Applicants’ undertaking in relation teetResolution Plan in response to
the request for proposal issued by GT datefl ih relation to acquisition of
Management Control or Asset Acquisition of Conc&seel & Power Limited
(“RFRP”)

3. We, [Insert name of the Resolution ApplidafttiResolution Applicant’), refer to the
RFRP and provide our unconditional acceptance eftéhms and conditions of the
RFRP as amended from time to time in accordande tivé procedure set out under
the RFRP, including but not limited to the Disclaintontained in the RFRP. Further
and in relation to the said RFRP and the ResollRilam Submission Process set out
there under, the Resolution Applicant undertakgsees and acknowledges that the
Resolution Applicant (collectively, theJhdertaking”):

0] shall execute all such deeds and documents as magduired to be so
executed pursuant to the completion of the ReswiufPlan Submission
Process;

()] has submitted the Resolution Plan and other requisicuments strictly as per
forms prescribed in the RFRP, without any deviaiar conditions and
without setting out any assumptions or notes qyiatifthe Resolution Plan;

(k) the Resolution Plan shall be valid up to the endhef period set out under
clause 1.8.3 of the RFRP;

)] the Resolution Plan has been duly signed by a tdireaf the Resolution
Applicant as a Representative;

(m)  has submitted a duly executed power of attorneyiginal signed by a person
authorised by the board of the Resolution Applicarda duly convened board
meeting;

(n) has obtained all the corporate authorizations redquor expedient under
Applicable Law for the submission of the ResolutiRian;
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(o)  shall, except as otherwise required under the RER®&) being notified as the
Successful Resolution Applicant, pay such amounts @nsideration as set
out in the Resolution Plan (which includes the Raial Proposal and the
Resolution Plan) in the manner agreed to betweerRiasolution Applicant
and the CoC at terms mutually agreeable to CoGlam&Resolution Applicant
strictly in accordance with the procedure set owtan the RFRP;

(p)  shall, prior to the Transfer Date, execute suchea@ment(s) as may be
required, with a technical partner, to the satiséac of the Resolution
Professional in accordance with clause 2.2.8 oRRRP;

Q) has provided all information and data during thes@&ution Plan Submission
Process, in a manner that is true, correct, acewatl complete and no such
information, data or statement provided by the Rémm Applicant is
inaccurate or misleading in any manner; and

N has submitted a Resolution Plan that conforms &o réguirements of the
RFRP as on the date of this Undertaking and cosfiimt:

i. the Resolution Applicant has a non-default exteratihg;

ii. the Parent entity, the Ultimate Parent, the Groupm@anies, and
Affiliates are not classified as non-performingetssby the lenders to
the aforementioned entities;

iii. none of the Group Companies, Affiliates, Parent Gany, Ultimate
Parent or any of the promoters or directors of @reup Companies,
Affiliates, Parent Company or Ultimate Parent featun the defaulters
list published by the RBI and / or TransUnion CIBILmited
(formerly Credit Information Bureau (India) Limitgd

iv. there are no proceedings pending or threatenedthame has been no
penalty or fine imposed, by the Securities and Brge Board of
India, against the Resolution Applicant or the potens or the
directors of the Resolution Applicant.

V. there are no criminal proceedings pending or decragainst the
Resolution Applicant or the promoters or the dioest of the
Resolution Applicants;

Vi. there has been no action against the Resolutiofidgmp or promoters
or directors of the Resolution Applicant by a regofy or
governmental authority;

Vii. neither the Resolution Applicant nor a subsidiadffiliate, or holding
company of, or any other Person related to, th@lgeésn Applicant is
an existing promoter or belongs to the existingywter group; and

viii.  the Resolution Applicant is in compliance with Ajgpble Law.

4. We further undertake and confirm that the Finaneraposal submitted as part of the

Resolution Plan is unconditional and irrevocabld anknowledge and agree that the

25



June 11, 2018 Private and confidential

CoC reserves the right to negotiate better ternts thie Resolution Applicants and
any decision taken by the CoC and /or the ResolUfimfessional in relation to the
Resolution Plan and the Resolution Plan Submis$laocess shall be final and
binding on the Resolution Applicant. Further, irdaidn to the undertaking set out
under clause 1 (i) above, the Resolution Applicamifirms that all the confirmations,

declarations and representations made in the ResolRlan are valid as on the date
of this Undertaking and acknowledge that AuthorisBepresentative or the

Resolution Professional (acting on the instructioighe CoC) may at their sole

discretion be free to cancel our Resolution Plad ancash the Earnest Money
Deposit where such confirmations, declarations mempiesentations are found to be
incorrect or misleading.

5. Capitalised terms used herein but not defined $taalé the meaning assigned to such
term in the RFRP.

Thank you.

Yours sincerely,

[Signature and name of Attorney as permat Il — Power of Attorndy
Rubber stamp/seal of the Resolution Applicant
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FORMAT VII

BOARD RESOLUTIONS
(On the letter head of the Resolution Applig¢ant

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE B8&R OF
DIRECTORS (BOARD”) OF [Insert name of the Resolution ApplidatitCOMPANY ")
IN THE MEETING HELD ON [nsert Daté, AT [Insert Timé AT [Insert Placé

WHEREAS pursuant to the expressions of interest dasgdd[EOI”), and the subsequent
request for resolution plan datee] [* RFRP”), issued by Grant Thornton@&T”) on behalf

of Concast Steel & Power Limited@SPL”"), in relation to the acquisition of management
and control or acquisition of the assets of CSIRk, Company has been shortlisted by the
Resolution Professional (acting on the instructiohshe Committee of Creditors), for the
purpose of submission of the Resolution Plan.

In view of the above, the Board has resolved deviw!:

“RESOLVED THAT any of the directors of the Company, be and ielneauthorised to
take all the steps required to be taken by the Gomor the submission of the Resolution
Plan (which includes the Financial Proposal andRRkeolution Plan) in accordance with the
terms of the RFRP, including the following:

(@  submit the Resolution Plan (which includes the Raia Proposal and the Resolution
Plan) and other requisite documents, in accordasittethe terms of the RFRP;

(b) execute all other agreements, deeds, writings awep of attorney as may be
required in relation to the RFRP, including any agdrmaents or modifications as may
be suggested by GT or the Resolution Professiooal the instructions of the
Committee of Creditors of CSPL) and/or the Commitbé Creditors of CSPL to any
of such executed agreements, documents or othéng&iand in general to do all
such acts, deeds and all things as may be reqoirednsidered necessary under or in
respect of the RFRP;

(c) negotiate the terms and conditions for the acdorsibf [Management Control or
Asset Acquisition of CSPL], with the members of @Bemmittee of Creditors of
CSPL,;

(d) pay such amounts and consideration, in the marseray be agreed with the CoC, in
accordance with the procedure set out under thePRFR the purpose of acquisition
of [Management Control or Asset Acquisition] of @SEnd

(e) to generally do or cause to be done all such a@#ters, deeds and things as may be
necessary or desirable in connection with or indae or for the purpose of
implementation and giving effect to the above rneohs for and on behalf of the
Company, and to comply with all other requirementthis regard.”

“RESOLVED FURTHER THAT a certified copy of the foregoing resolution benfahed
as may be required, under the signature of [thegamm Secretary / any two of the Directors
of the Company].”
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Certified to be true

For the Company

Director(s) / Company Secretary

Notes:

1)

2)

3)

4)

The contents of the format may be suitably re-wdrdwalicating the identity of the
entity passing the resolution.

In case of the Board Resolution being provided bgrmapany incorporated in India, the
Board Resolution shall to be notarized by a ndatiffretary. In the event the Board
resolution is from a company incorporated outsiddid, the same shall be duly
notarized in the jurisdiction of incorporation dktcompany.

This format may be modified only to the limited ext required to comply with the
local regulations and laws applicable to a foreagiity submitting this resolution. For
example, reference to Companies Act 2013 may haldyimodified to refer to the law
applicable to the entity submitting the resolutiblowever, in such case, the foreign
entity shall submit an opinion issued by the legainsel of such foreign entity, stating
that the board resolutions are in compliance with dpplicable laws of the respective
jurisdictions of the issuing company and the aug#ations granted therein are true and
valid.

The Board Resolution is to be certified by the Camp Secretary / Directors, in
accordance with applicable law and the constitaticlocuments of the Company.
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FORMAT VIII

EARNEST MONEY DEPOSIT GUARANTEE

(To be on non-judicial stamp paper of appropriatangp duty value relevant to place of
execution

Whereas Concast Steel & Power Limitg¢€oncast) is undergoing a corporate insolvency
resolution process CIRP”) under the Insolvency and Bankruptcy Code, 20&&drwith
rules and regulations thereunder.

Now, in consideration of the committee of creditorsf Concast permitting
.......................... [Insert name of the Resolution Applicant with adgrg¢SResolution
Applicant”) to submit a proposed resolution plan for Conastper the provisions of the
RFRP dated o], issued by GT and any other required documents, the
..................................... [Insert name and address of the bank issuing theamtee
and address of the head offi¢eGuarantor Bank” which expression shall unless repugnant
to the context or meaning thereof includes its essors, administrators, executors and
assigns) hereby agrees unequivocally, irrevocamdyunconditionally to pay to UCO Bank
having its Head Office at 10, Biplabi Trailokya Mahj Sarani, Kolkata — 700001 and among
other places having one of its branches at Flag€lupporate Branch, 2 India Exchange
Place, Kolkata - 700001 (hereinafter referred to‘the Bank’) forthwith on demand in
writing from the Bank or any officer authorised ibyn this behalf (no later than 48 (forty
eight) hours from receipt of such demand / claiar)y amount up to and not exceeding
Rs.10,00,00,000 (Rupees Ten Crores only) on behalbf M/s.
........................................ [Insert name of the Resolution Applidant‘Bank
Guarante€’), without any demur and recourse, and without Baak having to substantiate
the demand.

This Guarantee shall be valid and binding on thar@uotor Bank and shall be returned to the
Resolution Applicant on (i) (i) the expiry of 7 (@) days of submission of the performance
bank guarantee by any resolution applicant to thkeC;Cor (i) up to and including
............................ [Insert date of validity of the Earnest Money DepdSuaranteg
whichever is earlier EMD Validity Period ") and shall in no event be terminable, for any
change in the constitution of the Guarantor Ban#/@nthe Bank or for any other reasons
whatsoever and the liability of the Guarantor Bardreunder shall not be impaired or
discharged by any extension of time or variationalternations made, given, or agreed with
or without the Guarantor Bank’s knowledge or comserby or between
.......................... [Insert name of the Resolution Applicaahd the Bank (acting on the
instructions of the Committee of Creditors of Cosic&teel & Power Limited, as defined
under the RFRP).

The Bank shall be entitled to invoke this Guaranige¢o 30 (thirty) days from the last date of
the validity of this Earnest Money Deposit Guaranby issuance of a written demand to
invoke this Guarantee.

The Guarantor Bank hereby expressly agrees tisagit not require any proof in addition to
the written demand from the Bank (made in any fdjmaised at the above mentioned
address of the Guarantor Bank, in order to makeaie payment tos].
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The Guarantor Bank shall make payment hereunddirgtndemand without restriction or
conditions and notwithstanding any objection by, ................ . [Insert name of the
Resolution Applicaftand / or any other person. The Guarantor Banlkl slod require the
Bank to justify the invocation of this Guaranteer rshall the Guarantor Bank have any
recourse against the procurer(s) in respect opagynent made hereunder.

The Guarantor Bank acknowledges and agrees thablitgations are absolute, irrevocable
and unconditional irrespective of the genuinenegalidity, legality, regularity or
enforceability of any document, or of any claimst-aff, defences or other rights that may
have at any time and from time to time againstBlaek, whether in connection with this
Guarantee, any such document or otherwise, or alostitution, release or exchange of any
other guarantee of, or security or support for, ahthe guaranteed obligations, and, to the
fullest extent permitted by applicable law, irresipe of any other circumstance whatsoever
which might otherwise constitute a legal or equéatlischarge or defence of a surety or
guarantor, it being the intent of this clause tha&t Guarantor Bank’s obligations hereunder
shall be absolute and unconditional under any #raireumstances.

The Guarantor Bank hereby agrees and acknowledigéshe Bank shall have a right to
invoke this Guarantee, as many times as it deetnaitfier in part or in full, as it may deem
fit. However, our liability shall not exceed Rs.00,00,000 (Rupees Ten Crores only).

The Guarantor Bank shall not be relieved from idbility by reason of any such act or
omission on the part of the Bank or any indulgelmgéhe Bank to the Resolution Applicant
or other thing whatsoever which under the law ne¢ptto sureties would, but for this

provision, have the effect of relieving us of oudnligations under this Guarantee, including
the following:

(€)) any defence based on any legal disability dreotdefence of the Resolution
Applicant, by reason of the cessation or limitatafnthe liability of the Resolution
Applicant from any cause other than full paymentalif sums payable under the
Guarantee,

(b) any defence based on any statute or rule ofthevprovides that the obligation of a
surety must be neither larger in amount nor in ather respects more burdensome
than that of a principal;

(c) the benefit of any statute of limitations affag the liability of the Guarantor Bank or
the enforcement of the Guarantee.

This Guarantee shall be interpreted in accordante twe laws of India and the courts at
Kolkata shall have exclusive jurisdiction. The Gargor Bank represents that this Guarantee
has been established in such form and with suchenbrihat it is fully enforceable in
accordance with its terms as against the Guar&atok in the manner provided herein.

This Guarantee shall not be affected in any maiyereason of merger, amalgamation,
restructuring, liquidation, winding up, dissolution any other change in the constitution of
the Guarantor Bank.

This Guarantee shall be a primary obligation of@uarantor Bank and accordingly the Bank
shall not be obliged before enforcing this Guarantetake any action in any court or arbitral
proceedings against the Resolution Applicant, t&kerany claim against or any demand on
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the Resolution Applicant or to give any noticele Resolution Applicant or to exercise, levy
or enforce any distress, diligence or other proegssnst the Resolution Applicant.

The Guarantor Bank hereby agrees and acknowledigesthie Bank shall have a right to
invoke this Guarantee either in part or in fulljtamay deem fit.

Notwithstanding anything contained hereinabove, bability under this Guarantee is
restricted to Rs.10,00,00,000 (Rupees Ten CrorB3 and it shall remain in force until the
EMD Validity Period, with an additional claim pedf 30 (thirty) days thereafter. if a claim
has been received by the said date, all the rightee Bank under this Guarantee shall be
valid and shall not cease until the Guarantor Baask satisfied that claim.

This Guarantee shall be extended from time to fonesuch period, as may be desired by the
Resolution Applicant. We are liable to pay the gudeed amount or any part thereof under
this Bank Guarantee only i#] serves upon us a written claim or demand.

All claims under the guarantee will be payable at

[Insert Guarantor BaBikdnch Address]

In witness whereof the Guarantor Bank, throughaiithorised officer, has set its hand and

stamp on this ................. dayof ......ocooiiiiiic@l o
Witness:
L. i e e Signature

Name and Address. Name:
AT . e . Designation with Bank Stamp

Name and Address

Attorney as per power of attorney No .....................

.................................................... [Insert Name of the Bank]

Notes:

» The Stamp paper should be in the name of the GioarBank.
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Format VIII-A

PERFORMANCE BANK GUARANTEE
(To be executed on non judicial stamp paper of appate stamp duty value relevant to the
place of execution)

<Beneficiary Name>

1. Whereas Concast Steel & Power Limit€€onmpany’) is undergoing a corporate
insolvency resolution processQIRP”) under the Insolvency and Bankruptcy Code,
2016 read with rules and regulations thereunder.

2. In consideration of the committee of creditors bé tCompany (€OC”) having
approved the resolution plan dated] ffor the Company (Resolution Plar)
submitted by lhsert name of the Successful Resolution Applicgith addresk
(hereinafter called theSuccessful Resolution Applicarf) pursuant to the Request
for Resolution Plan dated , as amefrdadtime to time (hereinafter
called ‘RFRP”) ([and having issued the letter of intent datefltp the Successful
Resolution Applicant (hereinafter calletid1”)], the ...,
[Insert name and address of the bank issuing theagiee and address of the head
officel (hereinafter called the Guarantor Bank”) hereby agrees unequivocally,
irrevocably and unconditionally to pay to UCO Bdmkving its Head Office at 10,
Biplabi Trailokya Maharaj Sarani, Kolkata — 70008d among other places having
one of its branches at Flagship Corporate Brandhda Exchange Place, Kolkata -
700001 (hereinafter referred to ake Bank”) forthwith on demand in writing from
any officer authorised by it in this behalf, noelathan 48 (forty eight) hours from
receipt of such demand, without any demur and mseguand without the Bank
having to substantiate the demand, any amount u@ni not exceeding Rs.
50,00,00,000 [Rupees Fifty Crore only] on behalf.of..................c.coo s
[Insert name of the Successful Resolution Applicafiiereinafter called
“Performance Bank Guarante€’).

3. We, [Insert name of bajldo hereby undertake to pay the amounts due apabj=a
under this Performance Bank Guarantee without asmul, merely on a demand
from the the Bank including from any officer autised by it in this behalf. Any such
demand made on the Bank, shall be conclusive asdeghe amount due and payable
by the Bank under this Performance Bank Guarartiesever, our liability under
this Bank Guarantee shall be restricted to an ameohexceeding Rs. 50,00,00,000
[Rupees Fifty Crore only] .

4. We undertake to pay to the Bank any money so deethmdtwithstanding any
dispute or disputes raised by the Successful Resoll\pplicant in any suit or
proceeding pending before any Court or Tribunadtiet) thereto our liability under
this present being absolute and unequivocal.

5. The Guarantor Bank shall make payment hereunderfirsh demand without
restriction or conditions and notwithstanding afection by,.................... [nsert
name of the Successful Resolution Applicantd / or any other person. The
Guarantor Bank shall not require the Bank to jystihe invocation of this
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Performance Bank Guarantee, nor shall the Guar&atok have any recourse against
the procurer(s) in respect of any payment madeuneles.

6. We, the Guarantor Bank further agree that thisdPerdnce Bank Guarantee herein
contained shall remain in full force and effect éoperiod of 6 (six) months from the
date hereof and that it shall continue to be eefalote till all the dues payable by the
Successful Resolution Applicant in relation to Resolution Plan and /or under or by
virtue of the RFRP have been fully paid and itsnclaatisfied or discharged or till the
Bank / COC certifies that the Resolution Plan hesnbeffected and that the terms and
conditions of the RFRP have been fully and propeardyried out by the said
Successful Resolution Applicant. The Bank shall émtitled to invoke this
Performance Bank Guarantee up to 30 (thirty) degs fthe last date of the validity
of this Performance Bank Guarantee by issuancevafitten demand to invoke this
Performance Bank Guarantee.

7. We, the Guarantor Bank, further agree that the Bamkor the CoC shall have the
fullest liberty without our consent to vary any thie terms and conditions of the
RFRP or to extend time of performance by the saicc8ssful Resolution Applicant
from time to time or to postpone for any time arfrtime to time any of the powers
exercisable by the Bank against the said Succes&gblution Applicant and to
forbear or enforce any of the terms and conditirefeting to the RFRP. We shall not
be relieved from our liability by any reason of aych variation or extension being
granted to the said Successful Resolution Applicariby any such matter or thing
whatsoever which under the law relating to suretiesld but for this provision have
effect of so relieving us.

8. This Performance Bank Guarantee shall be validbanding on the Guarantor Bank
and shall in no event be terminable by notice gr @range in the constitution of the
Guarantor Bank or by any other reasons whatsoewtoar liability hereunder shall
not be impaired or discharged by any extensiorinog tor variations or alternations
made, given, or agreed with or without our knowkedyg consent, by or between the
parties. This Performance Bank Guarantee shallbeoaffected in any manner by
reason of merger, amalgamation, restructuringjdapion, winding up, dissolution or
any other change in the constitution of the GuaraBank.

9. The Guarantor Bank’'s obligations are absolute,vacable and unconditional
irrespective of the genuineness, validity, legaliggularity or enforceability of any
document, or of any claims, set-off, defences bewtights that may have at any time
and from time to time against the Bank, whethezannection with this Performance
Bank Guarantee, any such document or otherwisengrsubstitution, release or
exchange of any other guarantee of, or securisupport for, any of the guaranteed
obligations, and, to the fullest extent permittgdalpplicable law, irrespective of any
other circumstance whatsoever which might otherwimestitute a legal or equitable
discharge or defence of a surety or guarantogiridthe intent of this clause that the
Guarantor Bank’s obligations hereunder shall beolals and unconditional under
any and all circumstances.

10.The Bank shall have a right to invoke this PerfanoeaBank Guarantee, as many
times as it deems fit, either in part or in full,iamay deem fit.
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11.This Performance Bank Guarantee shall be intergiet@ccordance with the laws of
India and the courts at Kolkata shall have exckigiwisdiction. The Performance
Guarantor Bank represents that this Performancek B@&marantee has been
established in such form and with such content ihas fully enforceable in
accordance with its terms as against the Perforen@&arantor Bank in the manner
provided herein.

12.This Performance Bank Guarantee shall be a primafigation of the Guarantor
Bank and accordingly the Bank shall not be obligeefore enforcing this
Performance Bank Guarantee to take any action yncaart or arbitral proceedings
against the Successful Resolution Applicant, to enaky claim against or any
demand on the Successful Resolution Applicant orgitee any notice to the
Successful Resolution Applicant or to exercisey levenforce any distress, diligence
or other process against the Successful Resolafpticant.

13.We, the Guarantor Bank, further agree that the @o@ the Successful Resolution
Applicant shall have the fullest liberty withoutroconsent to vary any of the terms
and conditions of the Resolution Plan, the RFRF anthe Lol or to extend the time
of performance by the Successful Resolution Applicslom time to time or to
postpone for any time or from time to time anylod powers exercisable by the Bank
against the Successful Resolution Applicant arfdiieear or enforce any of the terms
and conditions relating to the RFRP and/ or the Mdé, the Guarantor Bank, shall
not be relieved from our liability by any reasonafy such variation or extension
being granted to the said Successful Resolutionliégut or by any such matter or
thing whatsoever which under the law relating teesas would but for this provision
have effect of so relieving us.

14.We, [e], lastly undertake not to revoke this PerformanemkBGuarantee during its
currency.

NOTWITHSTANDING anything contained herein:

1. This Bank Guarantee shall be valid till...........Indert the date of validity of the
PBG as per the RFRPand

2. We are liable to pay the guaranteed amount grpamt thereof under this Bank
Guarantee only and only if you serve upon us atevritclaim or demand on or before
the.. Q... B ---- :

3. This Performance Bank Guarantee shall be eztbricbm time to time for such
period, as may be desired by the Successful RésolApplicant. We are liable to pay the
guaranteed amount or any part thereof under thik Bzuarantee only if UCO bank serves
upon us a written claim or demand.

All claims under this Performance Bank Guaranted! §le payable at Kolkata.

This Performance Bank Guarantee will be returnedstas soon as the purpose for which it
is issued is fulfilled.
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In witness whereof the Guarantor Bank, throughaiithorised officer, has set its hand and

stamp on this ................. dayof ......ocoovviina@t
Witness:
L Signature
Name and Address. Name:
2 Designation with Bank Stamp

Name and Address

Attorney as per power of attorney No .....................

Notes:

The Stamp paper should be in the name of the GimarBank.
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FORMAT IX

EARNEST MONEY DEPOSIT AMOUNT PAYMENT BY AN ASSOCIAT E
COMPANY

To,

Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

[Copy to]

[Insert name of the Resolution Applicant with addres

Dear Sir,

Sub: Payment of the amounts of Earnest Money on belialieo Resolution Applicant in
relation to the acquisition of Management ContmolAsset Acquisition of Concast
Steel & Power Limited

In light of the Resolution Plan for Proposed Trantige of Concast Steel & Power Limited
submitted by.............oeiein. [Insert name of the Resolution Applicant with addrés
accordance with and subject to the provisions ef RFRP dated [__] in relation to the
captioned transaction RFRP”), issued by GT and any other relevant documents,
..................................... [Insert name and address of the Associate Compady an
address of the head offickereby declares and confirms it is [an / tHakért relationship of
the Associate Company with the Resolution Appljcarit the Resolution Applicant
(“Associate Company), and the payment of the Earnest Money amour# jliesert mode of
paymernit (“Payment’) is on behalf of the Resolution Applicant. Thesasiate Company
acknowledges that such amounts paid as EarnestyWihadl be subject to the terms of the
RFRP and hereby waives any right to claim any mfonadjustment of the amounts of such
Payment except in accordance with the terms oRfFP.

The Associate Company hereby represents and wsaurtiagit payment of amounts on behalf
of the Resolution Applicant is in compliance witp@licable Law.

Capitalised terms used but not defined in thigtethall have the meanings ascribed to such
terms in the RFRP.

Thank you.

Yours sincerely,

[Signature and name of the Authorised Officer ofAksociate Compahy
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Rubber stamp/seal of the Associate Company

ACKNOWLEDGMENT

We hereby acknowledge and confirm the statementsose above by the Associate
Company.

Yours sincerely,

[Signature and name of the Authorised Officer ofRksolution Applicat

Rubber stamp/seal of the Resolution Applicant
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FORMAT IX-A

PBG AMOUNT PAYMENT BY AN ASSOCIATE COMPANY

To,

Kshitiz Chhawchharia,
Resolution Professional
[Address of Resolution Professional]

[Copy to]

[Insert name of the Resolution Applicant with adgres

Dear Sir,

Sub: Payment of the amounts of the PBG on behalf oRésolution Applicant in relation
to the acquisition of Management Control or Assetjdisition of Concast Steel &
Power Limited

In light of the Resolution Plan for Proposed Tramissm of Concast Steel & Power Limited
submitted by................o [Insert name of the Successful Resolution Applivatht
addres$ in accordance with and subject to the provisiohthe RFRP dated [__] in relation
to the captioned transaction RFRP”), issued by GT and any other relevant documents,
..................................... [Insert name and address of the Associate Compady an
address of the head officeereby declares and confirms it is [an / tHagrt relationship of
the Associate Company with the Successful Resoludipplicani of the Successful
Resolution Applicant (Associate Company), and the payment of the PBG amount vide
[Insert mode of paymgnt' Payment) is on behalf of the SuccessfRlesolution Applicant.
The Associate Company acknowledges that such ampaid as PBG shall be subject to the
terms of the RFRP and hereby waives any right anclany refund or adjustment of the
amounts of such payment except in accordance haterms of the RFRP.

The Associate Company hereby represents and wsaurtiaait payment of amounts on behalf
of the SuccessfuResolution Applicant is in compliance with Applidakh.aw.

Capitalised terms used but not defined in thigfeshall have the meanings ascribed to such
terms in the RFRP.

Thank you.

Yours sincerely,

[Signature and name of the Authorised Officer ofAksociate Compahy

Rubber stamp/seal of the Associate Company
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ACKNOWLEDGMENT

We hereby acknowledge and confirm the statementsose above by the Associate
Company.

Yours sincerely,

[Signature and name of the Authorised Officer ofShecessful Resolution Applichnt

Rubber stamp/seal of the Succes&akolution Applicant
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FORMAT X

CHECKLIST FOR SUBMISSION OF RESOLUTION PLAN

(On the letter head of the Resolution Applig¢ant

S.N | Format Submission of Resolution Plan Requirements Response
No. (YIN)
1. l. Covering Letter for submission of Resolution Plan
2. Il. Power of Attorney
3. Il Composition and Ownership Struct of the Resolution
Applicant
4. |llIA Section 29A undertaking by the Resolution Applican
5. V. Authorisation
6. V. Financial Propos

7. VA Resolution Plan

8. VI. Undertaking by the Resolution Applicant
9. VILI. Board Resolutions
10. | VIIL Earnest Money Deposit

11. |VII-A |Performance Bank Guaran

12. |IX. Earnest Money Deposifmount Payment by an AssocCii
Company

13. [IX-A PBG Amount Payment by an Associate Company

14. | X. Checklig for submission oResolution Pla
15. [ XL Format for seeking Clarification
16. | XIL. Certificate — Corporate structure of the Resofutipplicant

and Group Companies, affiliatesarent company and t
Ultimate Parent Company of the Resolution Applicant

17. | XIIL. Drafts of the Definitive Agreements
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FORMAT XI

FORMAT FOR SEEKING CLARIFICATION

S. No.| Clause Number in the RFRP and relevant extract oftte Clarification
provision required

Signature

For

[Name and address of the Attorney as per the Pofwéttorney set out ifformat Il - Power
of Attorney

Resolution Applicant’'s Rubber Stamp
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FORMAT XII

CERTIFICATE - CORPORATE STRUCTURE OF THE RESOLUTION
APPLICANT, GROUP COMPANIES, AFFILIATES, PARENT COMP ANY, AND
THE ULTIMATE PARENT

[On the letter head of the Resolution Appli¢ant

To,
[e],

Dear Sir,

Sub: Corporate structure of the Resolution Applicant #relGroup Companies, Affiliates,
Parent Compangnd the Ultimate Parent Company of the Resolutippli&ant

1. In relation to the request for resolution plan ey GT, datede] in relation to the
acquisition of Management Control or Asset Acqiositin Concast Steel & Power
Limited (“RFRP”), we, [insert name of the Resolution Applicamereby certify that:

i Resolution Applicant
Name of No. of equity shares held| Percentage of equity
Shareholder by [] shares held by [¢]
[insert namg [insert number of shargs |[insert percentade
Total [o] [o]
ii. the following entities are the Group Companies:

[insert name of Group Compdny

Name of No. of equity shares held| Percentage of equity
ShareholderP by [] shares held by [*]
[insert namg [insert number of shargs |[insert percentage
Total [] [o]
iii. Affiliate

[insert name of Affiliafe

Name of No. of equity shares held| Percentage of equity
Shareholder by [e] shares held by $]
[insert namg [insert number of shargs |[insert percentage
Total [o] [o]

iv. Parent Company

If the shareholder is a company, please also prokiglshareholding of such company.
2 If the shareholder is a company, please also provisttareholding of such company.
3 If the shareholder is a company, please also provisttareholding of such company.

42



June 11, 2018 Private and confidential

[insert name of Parent Compgny

Name of No. of equity shares held| Percentage of equity
Shareholder by [e] shares held by §]
[insert nam] [insert number of shar] [insert percentac]
Total [e] [e]
V. Ultimate Parent

[insert name of Ultimate Pardnt

Name of No. of equity shares held| Percentage of equity
ShareholdeP by [e] shares held by §]
[insert namg [insert number of shargs |[insert percentage
Total [o] [o]

Thank you.

Yours sincerely,

[Signature and name of Attorney as permat Il — Power of Attorndy
Rubber stamp / seal of the Resolution Applicant

4

If the shareholder is a company, please also provasttareholding of such company.
5

If the shareholder is a company, please also provasttareholding of such company.
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